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Welcome to our latest issue. As we approach the 
end of the current tax year on 5 April 2024, it’s an 
opportune moment to examine both your personal 
DQG�EXVLQHVV�ƓQDQFHV�WR�HQVXUH�WKH\�DUH�VWUXFWXUHG�
WR�RSWLPLVH�\RXU�WD[�HIƓFLHQF\��'HVSLWH�WKH�RQJRLQJ�
freeze on many tax rates and thresholds, numerous 
VWUDWHJLHV�UHPDLQ�IRU�HIƓFLHQWO\�RUJDQLVLQJ�\RXU�
ƓQDQFLDO�PDWWHUV��5HDG�WKH�IXOO�DUWLFOH�RQ�SDJH����

Investment scams are a rising concern, promising 
SRWHQWLDO�LQYHVWRUV�WKH�DOOXUH�RI�PDNLQJ�D�VLJQLƓFDQW�
DPRXQW�RI�PRQH\�VZLIWO\�DQG�HIIRUWOHVVO\��7KHVH�
scams often involve minimal to no risk investments 
LQ�YDULRXV�DUHDV�VXFK�DV�ƓQDQFLDO�PDUNHWV��SURSHUW\��
FU\SWRFXUUHQFLHV��DQG�SUHFLRXV�PHWDOV�DQG�FRLQV��
On page 34, we see how these schemes often 
PDVTXHUDGH�DV�OHJLWLPDWH�LQYHVWPHQWV�
2QFH�D�FRQFHUQ�RQO\�IRU�WKH�YHU\�DIŴXHQW��

Inheritance Tax (IHT) is now an issue for many 
RUGLQDU\�IDPLOLHV��ZKR�PD\�ƓQG�WKHPVHOYHV�KDQGLQJ�
over an unprecedented portion of their estates to 
WKH�WD[PDQ��7KH�2IƓFH�IRU�%XGJHW�5HVSRQVLELOLW\�
DQWLFLSDWHV�WKDW�,+7�ZLOO�EULQJ�LQ�e����ELOOLRQ�LQ�WKH�
ƓVFDO�\HDU����������5HDG�WKH�DUWLFOH�RQ�SDJH����

On page 07, we consider the ever-evolving 
landscape of investment and why it might appear 
GDXQWLQJ��0DUNHW�FRQGLWLRQV�DUH�OLNH�VKLIWLQJ�VDQGV��
XQSUHGLFWDEOH�DQG�RIWHQ�EH\RQG�FRQWURO��7KH\�
can be impacted by many factors, such as political 
events, economic indicators, corporate earnings 
UHSRUWV�DQG�HYHQ�QDWXUDO�GLVDVWHUV��

A complete list of the articles featured in this issue 
DSSHDUV�RSSRVLWH�

INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND 
REGULATIONS. ANY LEVELS AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS MAY GO DOWN AS WELL AS UP, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED.
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or that it will continue to be accurate in the future. No individual or company should act upon such information without receiving appropriate 
professional advice after a thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts 
or omissions taken in respect of any articles. Thresholds, percentage rates and tax legislation may change in subsequent Finance Acts. Levels and 
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that of your loved ones. Please contact us for more information 
or to discuss your requirements.
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THE IMPACT OF AN INCREASED LIFESPAN ON YOUR RETIREMENT FINANCES

Living to the ripe old age of 100 could require an additional £260,000 in pension wealth 
to ensure a comfortable retirement, compared to someone living until the current average 
life expectancy, according to the Office for National Statistics (ONS)[1]. 

In 2022, the ONS estimated��������
FHQWHQDULDQV��SHRSOH�DJHG�����\HDUV�DQG�RYHU��
OLYHG�LQ�(QJODQG�DQG�:DOHV��DQ�LQFUHDVH�RI������
IURP�������7KH�QXPEHU�RI�FHQWHQDULDQV�KDV�
more than doubled since 2002 (including a 
GRXEOLQJ�RI�WKH�QXPEHUV�DJHG�����\HDUV�DQG�
RYHU�IURP�����LQ�������WR�����LQ�������

Similarly, those planning a moderate 
UHWLUHPHQW�PD\�QHHG�DQ�H[WUD�e��������LQ�
pension wealth if they live beyond the average 
OLIH�H[SHFWDQF\��7KHVH�FDOFXODWLRQV�VWHP�IURP�WKH�
2022 Pensions and Lifetime Savings Association 
(PLSA) Retirement Living Standards[2]�
 
RETIREMENT LIVING STANDARDS  
AND PENSION POT CALCULATIONS
The standards suggest that single retirees 
QHHG�D�SULYDWH�SHQVLRQ�LQFRPH�RI�e�������
IRU�D�PRGHUDWH�UHWLUHPHQW�DQG�e�������IRU�
a comfortable one, assuming they have 
D�IXOO�6WDWH�3HQVLRQ��,QWHUDFWLYH�LQYHVWRU�
computations consider someone retiring at 
66 and using income drawdown to extract this 
LQFRPH�IURP�WKHLU�SHQVLRQ�SRW�
/LIH�H[SHFWDQF\�VLJQLƓFDQWO\�LQŴXHQFHV�

the size of the pension pot you will need, as 
those living longer may require a substantially 
larger pension pot to last throughout their 
UHWLUHPHQW��'HVSLWH�D�VOLJKW�GHFUHDVH�LQ�OLIH�
expectancies during the Covid pandemic, 
the number of individuals over 90 actually 

LQFUHDVHG�E\����LQ�WKH�\HDU�OHDGLQJ�XS�WR�
������DFFRUGLQJ�WR�UHFHQW�216�HVWLPDWHV�

MODERN MEDICINE AND PENSION PLANNING
The advancements in modern medicine 
are enabling more people to maintain 
good health for longer periods, impacting 
RXU�SHQVLRQ�SODQQLQJ��:LWK�DQ�LQFUHDVLQJ�
number of us reaching advanced ages, 
predicting how long our pension needs to 
ODVW�FDQ�EH�FKDOOHQJLQJ�

Typically, retirees need their pension pot 
WR�VXVWDLQ�WKHP�IRU�DERXW����WR����\HDUV��ZLWK�
women outliving men by an average of three 
\HDUV��+RZHYHU��WKHVH�DUH�MXVW�DYHUDJHV��DQG�
many people live beyond 90 years old, requiring 
WKHLU�SHQVLRQV�WR�ODVW�VLJQLƓFDQWO\�ORQJHU�

IMPLICATIONS OF LIVING UNTIL 100
,I�\RX�OLYH�XQWLO������\RX�PLJKW�QHHG�e��������
PRUH�WKDQ�LI�\RX�OLYHG�XQWLO����\HDUV�ROG��
Running out of money could result in 
dependence on the State Pension alone, 
SURYLGLQJ�RQO\�D�EDVLF��IUXJDO�UHWLUHPHQW�

It’s also crucial to account for potential 
care home costs as part of your retirement 
SODQQLQJ��7KH�DYHUDJH�QXUVLQJ�KRPH�QRZ�
FKDUJHV�DSSUR[LPDWHO\�e�������SHU�\HDU��
meaning two years in a care home could cost 
DURXQG�e���������WKRXJK�KRPH�FDUH�FRVWV�DUH�
generally lower[3]�

ROLE OF WORKPLACE PENSIONS  
IN RETIREMENT SAVINGS
Fortunately for those still in employment, 
nearly all workers automatically contribute to 
a workplace pension, which can accumulate 
VLJQLƓFDQWO\�E\�UHWLUHPHQW��.HHSLQJ�WUDFN�RI�
your savings and ensuring you’re on course to 
PHHW�\RXU�UHWLUHPHQW�REMHFWLYHV�LV�HVVHQWLDO��W

Source data
[1] https://www.ons.gov.uk/peoplepopulationandcommunity/
birthsdeathsandmarriages/ageing/bulletins/estimatesoftheve
ryoldincludingcentenarians/2002to2022#population-growth-

of-those-aged-90-years-and-over-in-england-and-wales
[2] https://www.retirementlivingstandards.org.uk/

[3] https://www.ons.gov.uk/economy/ 
LQŴDWLRQDQGSULFHLQGLFHV�DUWLFOHV���H[SORULQJ�

KRZWKHDYHUDJHSULFH�RƓQGLYLGXDOL�WHPVKDVFKDQJHG�
inthelastyear/2023-05-03

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 
OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE TAX TREATMENT IS DEPENDENT ON  
INDIVIDUAL CIRCUMSTANCES AND MAY BE SUBJECT TO 

CHANGE IN FUTURE.

AGE IS NOT JUST A NUMBER

RETIREMENT

REQUIRE FURTHER GUIDANCE OR ADVICE?
If you require additional information or guidance, 
don’t hesitate to get in touch. We’re here to assist 
you in making informed decisions about your 
retirement planning.
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FINANCIAL PLANNING

DISCUSSING FINANCES MAY FEEL UNCOMFORTABLE, BUT IT IS 
CRUCIAL TO MAINTAIN A HEALTHY RELATIONSHIP

Transparency is the foundation of any strong relationship, which holds true regarding 
ƓQDQFLDO�PDWWHUV��It is easy to fall into the trap of assuming that you and your partner have similar 
ƓQDQFLDO�KDELWV�DQG�DWWLWXGHV��

STAY ON TRACK AND WORK TOGETHER
2SHQ�FRQYHUVDWLRQV�DERXW�ƓQDQFH�FDQ�KHOS�
set expectations, resolve issues, formulate 
a budgeting plan that suits both partners 
DQG�FRQVWUXFW�D�UREXVW�ƓQDQFLDO�SODQ��$LP�
WR�HVWDEOLVK�PXWXDO�JRDOV��+DYLQJ�LQGLYLGXDO�
OLIH�REMHFWLYHV�LV�FRPPHQGDEOH��EXW�LW�PLJKW�
be easier to stay on track if you feel you’re 
ZRUNLQJ�WRJHWKHU��6HWWLQJ�RQH�RU�WZR�VKDUHG�
goals provides a tangible target for you as 
D�FRXSOH�
7KH�VLJQLƓFDQFH�RI�VHWWLQJ�JRDOV�FDQQRW�

EH�RYHUVWDWHG��,W�KHOSV�GHWHUPLQH�KRZ�PXFK�
money needs to be saved and where it 
VKRXOG�EH�LQYHVWHG��)RU�LQVWDQFH��SODFLQJ�
this fund in a low-risk cash savings account 
would be prudent if the goal is to upgrade to 
D�ODUJHU�SURSHUW\�LQ�WKUHH�\HDUV��7KLV�VWUDWHJ\�
eliminates the risk of the savings plummeting 
LQ�YDOXH�ULJKW�EHIRUH�WKH\�DUH�QHHGHG��

However, if appropriate, consider investing 
funds in the stock market for long-term goals 
VSDQQLQJ�WHQ�RU�PRUH�\HDUV��7KLV�DSSURDFK�
allows your money to grow over time, 
KHOSLQJ�\RX�DFKLHYH�\RXU�JRDOV�IDVWHU�

TAX-EFFICIENT INCOME AND GROWTH
Tax planning might not be the most 
appealing topic, but it offers several 
opportunities that could help your money 
VWUHWFK�IXUWKHU��)RU�H[DPSOH��,QGLYLGXDO�
Savings Accounts (ISAs) allow each partner 
to invest up to £20,000 a year (2023/24), 
RIIHULQJ�WKH�DGYDQWDJH�RI�WD[�HIƓFLHQW�LQFRPH�
DQG�JURZWK��,I�ERWK�SDUWQHUV�RSHQ�DQ�,6$��D�

combined £40,000 is shielded annually from 
,QFRPH�DQG�&DSLWDO�*DLQV�7D[��&*7��

If your ISA allowances are exhausted, the 
CGT exemption permits each partner to realise 
tax-free investment gains of up to £6,000 in 
WKH���������WD[�\HDU��0DUULHG�FRXSOHV�RU�WKRVH�
in a registered civil partnership can transfer 
investments between one another tax-free, 
effectively doubling the CGT exemption to 
e��������5HPHPEHU�WKDW�WKH�&*7�H[HPSWLRQ�
ZLOO�EH�UHGXFHG�WR�e������IURP���$SULO������

The personal savings allowance provides 
an amount of interest that can be earned 
ZLWKRXW�WD[��7KLV�LV�e������IRU�EDVLF�UDWH�
taxpayers, £500 for higher rate taxpayers 
DQG�QLO�IRU�DGGLWLRQDO�UDWH�WD[SD\HUV��
Married couples or those in a registered 
civil partnership could consider transferring 
savings between each other to maximise 
HDFK�SDUWQHUōV�SHUVRQDO�VDYLQJV�DOORZDQFH�

AVOIDING SUBSTANTIAL FINANCIAL HARDSHIP 
'LVFXVVLQJ�OLIHōV�GDUNHU�DVSHFWV��VXFK�DV�GHDWK�
and illness, may not seem ideal for a romantic 
evening, but it’s crucial to ponder how 
\RXU�ƓQDQFHV�ZRXOG�IDUH�LI�WKH�ZRUVW�ZHUH�
WR�KDSSHQ��$V�SDUWQHUV��\RXU�ƓQDQFLDO�OLYHV�
are likely deeply entwined; a serious illness 
or demise of one could lead to substantial 
ƓQDQFLDO�KDUGVKLS�IRU�WKH�RWKHU�

We’re here to help you navigate these 
GLIƓFXOW�FRQYHUVDWLRQV�DQG�GHFLVLRQV��:H�FDQ�
assist you in selecting the right protection 
policies and levels of cover tailored to your 
XQLTXH�FLUFXPVWDQFHV�

WEALTH AND ASSETS ALLOCATED  
ACCORDING TO YOUR WISHES
This is also an opportune time to consider 
GUDIWLQJ�D�:LOO��&UHDWLQJ�D�:LOO�HQVXUHV�
that your wealth and assets are allocated 
DFFRUGLQJ�WR�\RXU�ZLVKHV��7KLV�YLWDO�GRFXPHQW�
guarantees that your money and other 
possessions go to the intended recipients, 
IXOƓOOLQJ�\RXU�ZLVKHV��

Having a Will becomes even more crucial 
if you’re not married or in a registered civil 
SDUWQHUVKLS��(YHQ�DIWHU�OLYLQJ�WRJHWKHU�IRU�
years, without a Will you have no legal rights 
WR�\RXU�SDUWQHUōV�HVWDWH�LI�WKH\�SDVV�DZD\��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS 
WELL AS UP, AND YOU MAY GET BACK LESS THAN YOU 

INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  
INDIVIDUAL CIRCUMSTANCES AND MAY BE SUBJECT TO 

CHANGE IN FUTURE.

MANAGING YOUR 
FINANCES AS A COUPLE

READY TO TAKE THE FIRST STEP TOWARDS  
A SECURE FINANCIAL FUTURE?
Whether it’s deciding on the right insurance cover, 
drafting a Will or simply creating a budget, we are 
here to assist. If you need further information or have 
any questions, please do not hesitate to contact us. 
<RXU�VHFXUH�ƓQDQFLDO�IXWXUH�LV�RXU�SULRULW\�



RETIREMENT

LIVING LIFE TO THE FULLEST AND ACCOMPLISHING LONG-HELD DREAMS

(DUO\�UHWLUHPHQW�W\SLFDOO\�VLJQLƓHV�UHDFKLQJ�ƓQDQFLDO�DXWRQRP\�EHIRUH�WKH�VWDWXWRU\�SHQVLRQ�
age, usually in the mid-60s. In the United Kingdom, retirees can begin drawing their State Pension 
at age 66. However, this retirement benchmark is set to increase to age 67 by 6 April 2028.

Consequently, the early retirement age 
could be anywhere in your early 60s. Yet, 
for most, the concept of early retirement 
begins at age 55, when individuals can start 
drawing on their personal or workplace 
SHQVLRQ�VDYLQJV��+RZHYHU��WKLV�DJH�LV�DOVR�
GXH�WR�LQFUHDVH�WR����IURP���$SULO������

ASPECTS OF LIFE
'XULQJ�WKH�HDUO\�UHWLUHPHQW�SKDVH��WKH�IRFXV�
tends to be on living life to the fullest and 
DFFRPSOLVKLQJ�ORQJ�KHOG�GUHDPV��2QHōV�
spending might then reduce as activity levels 
decline, only to surge again later, possibly 
GXH�WR�ULVLQJ�FDUH�QHHGV��

It’s common for individuals to either 
overestimate their health or underestimate 
WKHLU�OLIHVSDQ��$V�DYHUDJH�OLIH�H[SHFWDQF\�
gets longer, some people may spend over 
20 years or more in retirement – over twice 
RXU�JUDQGSDUHQWVō�GXUDWLRQ��<HW��DV�ZLWK�PDQ\�
DVSHFWV�RI�OLIH��WKLV�GHSHQGV�RQ�OXFN�

COMPLEX CALCULATION
In fundamental terms, full retirement implies 
that your lifetime expenses should not surpass 
your income plus any remaining assets, such 
DV�VDYLQJV�DQG�LQYHVWPHQWV��7KLV�FDQ�EH�D�
FRPSOH[�FDOFXODWLRQ�LQ�PDQ\�LQVWDQFHV��,W�ZLOO�
require you to weigh your pension and other 
income sources against your expenditure and 
HYROYLQJ�QHHGV�DV�\RX�DJH�

Simultaneously, it’s crucial to consider 
LQYHVWPHQW�UHWXUQV�DQG�LQŴDWLRQ��ZKLFK�
UHIHUV�WR�WKH�ULVLQJ�FRVW�RI�OLYLQJ��$V�ZH�KDYH�
recently witnessed, everyday prices can 
HVFDODWH�UDSLGO\��VLJQLƓFDQWO\�GLPLQLVKLQJ�
WKH�SXUFKDVLQJ�SRZHU�RI�D�Ɠ[HG�LQFRPH�RU�
FDVK�VDYLQJV�

MULTIPLE FACTORS
Embracing early retirement doesn’t 
necessarily translate to a full-stop on 
SURIHVVLRQDO�OLIH��,QVWHDG��PDQ\�LQGLYLGXDOV�
WUDQVLWLRQ�LQWR�PRUH�ŴH[LEOH��SDUW�WLPH�UROHV�RU�
VZLWFK�WRZDUG�YROXQWHHULQJ��7KLV�VKLIW�DOORZV�
retirees to sidestep less appealing aspects 
of working life, such as long commutes or 
stressful work environments while reaping 
HPSOR\PHQW�EHQHƓWV�

Unfortunately, early retirement due to ill 
health isn’t a choice but a necessity, creating 
XQLTXH�FKDOOHQJHV�IRU�VRPH��7LPH�FRQVWUDLQWV�
limit opportunities to plan and build 
UHWLUHPHQW�ƓQDQFHV��$GGLWLRQDOO\��FDUHIXO�
planning for care and support becomes 
D�SULRULW\��0DNLQJ�WKH�GHFLVLRQ�WR�UHWLUH�
HDUO\�LV�VLJQLƓFDQW�DQG�UHTXLUHV�WKRURXJK�
FRQVLGHUDWLRQ�RI�PXOWLSOH�IDFWRUV�

To determine whether you can retire 
HDUO\��\RX�ZLOO�QHHG�WR�DVVHVV�\RXU�ƓQDQFLDO�
VWDQGLQJ��7KLV�PHDQV�FDOFXODWLQJ�\RXU�
total pension pots, tracking lost ones and 
considering other possible income sources or 

GHEWV��$GGLWLRQDOO\��\RX�QHHG�WR�HQYLVLRQ�\RXU�
ideal early retirement lifestyle and estimate 
LWV�FRVWV��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

PLANNING FOR  
AN EARLY RETIREMENT 

READY TO DISCUSS NAVIGATING  
YOUR RETIREMENT JOURNEY?
To retire early, starting to plan sooner rather than later 
is essential. The earlier you start saving, the harder 
your money can work for you. Please contact us for 
further information or assistance in navigating your 
retirement journey. We’re here to help you plan for a 
VHFXUH�DQG�IXOƓOOLQJ�IXWXUH�
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INVESTMENT

VALUABLE INSIGHTS THAT CAN IMPACT AN INVESTMENT STRATEGY

:LWK�WKH�HYHU�HYROYLQJ�ODQGVFDSH�RI�LQYHVWPHQW��it’s not hard to see why it might appear 
daunting. The investment world is equivalent to a living, breathing entity constantly evolving 
and changing. It’s a landscape that never remains static, mirroring the dynamic nature of global 
HFRQRPLHV�DQG�ƓQDQFLDO�PDUNHWV�

Market conditions are like shifting sands, 
XQSUHGLFWDEOH�DQG�RIWHQ�EH\RQG�FRQWURO��7KH\�
can be impacted by many factors, such as political 
events, economic indicators, corporate earnings 
UHSRUWV�DQG�HYHQ�QDWXUDO�GLVDVWHUV��

SIFTING THROUGH THE NOISE  
AND IDENTIFYING VALUABLE INSIGHTS 
In addition to the ever-changing market 
conditions, investors are inundated with a 
FHDVHOHVV�QHZV�VWUHDP��%UHDNLQJ�QHZV��ƓQDQFLDO�
analysis, expert opinions and economic forecasts 
are examples of the information barrage 
LQYHVWRUV�IDFH��
:KLOH�EHQHƓFLDO�IRU�PDNLQJ�LQIRUPHG�

GHFLVLRQV��WKLV�FRQVWDQW�ŴRZ�RI�LQIRUPDWLRQ�
FDQ�DOVR�OHDG�WR�LQIRUPDWLRQ�RYHUORDG��6LIWLQJ�
through the noise and identifying valuable 
insights that can genuinely impact one’s 
LQYHVWPHQW�VWUDWHJ\�FDQ�EH�FKDOOHQJLQJ�

GROWING YOUR INITIAL  
INVESTMENT VIA COMPOUNDING
One of the most effective ways to accumulate 
ZHDOWK�LV�WR�VWDUW�LQYHVWLQJ�HDUO\��,WōV�QRW�DERXW�
ZDLWLQJ�XQWLO�\RXōYH�DPDVVHG�D�VLJQLƓFDQW�VXP�RI�
cash or savings; it’s about leveraging the power 
RI�FRPSRXQGLQJ��

Compounding is equivalent to a snowball 
effect, where the money you earn through 
LQYHVWPHQWV�JHQHUDWHV�PRUH�HDUQLQJV��<RXōUH�
growing your initial investment and any 
DFFXPXODWHG�LQWHUHVW��GLYLGHQGV�DQG�FDSLWDO�JDLQV��
The longer you stay invested, the more time there 
LV�IRU�\RXU�UHWXUQV�WR�FRPSRXQG�

REGULARITY IS A KEY INVESTMENT DISCIPLINE
,QYHVWLQJ�UHJXODUO\�LV�DV�LPSRUWDQW�DV�VWDUWLQJ�HDUO\��
'RLQJ�VR�HQVXUHV�WKDW�LQYHVWLQJ�UHPDLQV�D�SULRULW\�
WKURXJKRXW�WKH�\HDU�UDWKHU�WKDQ�D�WDVN�FRQƓQHG�
WR�VSHFLƓF�GHDGOLQHV�OLNH�\HDU�HQG�WD[�SODQQLQJ��
This disciplined approach can aid in wealth 
DFFXPXODWLRQ�RYHU�WLPH��5HJXODU�LQYHVWPHQWV�
also allow you to easily navigate different market 
FRQGLWLRQV��ULVLQJ��IDOOLQJ��ŴDW���HOLPLQDWLQJ�WKH�
QHHG�WR�WLPH�\RXU�LQYHVWPHQWV�SHUIHFWO\��
%\�FRQVLVWHQWO\�LQYHVWLQJ�D�Ɠ[HG�DPRXQW��\RX�

can buy more when prices are low and less when 
they’re high, potentially reducing your long-
WHUP�LQYHVWPHQW�FRVW��0RUHRYHU��LQYHVWLQJ�VPDOO�
amounts continuously can help balance returns 
RYHU�WLPH�DQG�GHFUHDVH�RYHUDOO�SRUWIROLR�YRODWLOLW\�

EXPANDING INVESTMENT HORIZONS
The investment world offers a simple yet powerful 
mantra to manage risk and enhance the likelihood 
RI�VXFFHVV�Ŋ�GLYHUVLI\�\RXU�SRUWIROLR��7KLV�VWUDWHJ\�
involves spreading your investments across various 
DVVHW�FODVVHV��JHRJUDSKLFDO�PDUNHWV�DQG�LQGXVWULHV��
%XW�ZKDW�PDNHV�WKLV�DSSURDFK�VR�FUXFLDO"

Financial markets are not uniform entities; they 
GR�QRW�PRYH�LQ�V\QF��'LIIHUHQW�W\SHV�RI�LQYHVWPHQWV�
RU�DVVHW�FODVVHV��VXFK�DV�FDVK��Ɠ[HG�LQFRPH�DQG�
equities, will lead or lag at different stages in the 
PDUNHW�F\FOH��7KH\�PD\�DOVR�UHDFW�GLIIHUHQWO\�WR�
HQYLURQPHQWDO�IDFWRUV�VXFK�DV�LQŴDWLRQ��FRUSRUDWH�
HDUQLQJV�IRUHFDVWV�DQG�LQWHUHVW�UDWH�FKDQJHV�

HARNESSING MARKET MOVEMENTS
'LYHUVLI\LQJ�\RXU�SRUWIROLR�SODFHV�\RX�LQ�DQ�
advantageous position to seize opportunities 

DFURVV�YDULRXV�LQYHVWPHQWV�DV�WKH\�HPHUJH��
This strategy usually results in a smoother 
LQYHVWPHQW�MRXUQH\��%XW�KRZ"�7KH�DQVZHU�OLHV�LQ�
WKH�EDODQFLQJ�DFW�WKDW�GLYHUVLƓFDWLRQ�HQFRXUDJHV��
Investments that appreciate in value can offset 
WKRVH�WKDW�DUH�XQGHUSHUIRUPLQJ�

Applying these principles of successful 
investing can help ensure that your portfolio 
is poised for long-term growth, equipped 
to navigate temporary market volatility and 
ready to capitalise on opportunities as market 
FRQGLWLRQV�HYROYH��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 
CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS  
CAN GO DOWN AS WELL AS UP, AND YOU MAY GET  

BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT  
ON INDIVIDUAL CIRCUMSTANCES AND MAY BE SUBJECT TO 

CHANGE IN FUTURE.

WEALTH ACCUMULATION

WILL YOUR INVESTMENTS ENABLE YOU TO 
ACHIEVE YOUR FINANCIAL AND LIFE GOALS?
Despite these challenges, it’s crucial not to let this 
deter you from embarking on your investment 
MRXUQH\��:KLOH�LQYHVWLQJ�PD\�VHHP�GDXQWLQJ�DW�ƓUVW�
glance, it’s a journey that can lead to substantial 
ƓQDQFLDO�JURZWK�DQG�VHFXULW\�ZKHQ�XQGHUWDNHQ�
with due diligence and strategic planning. If you 
require further information or want to discuss your 
investment journey, we’re here to help you navigate 
the complex investing world and achieve your 
ƓQDQFLDO�DQG�OLIH�JRDOV�
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INHERITANCE TAX

EFFECTIVE INHERITANCE TAX PLANNING IS A CAREFUL BALANCING ACT

Once a concern only for the very affluent, Inheritance Tax (IHT) is now an issue for many 
ordinary families, who may find themselves handing over an unprecedented portion of 
their estates to the taxman. This shift results from years of house price growth, inflation and 
stagnant tax thresholds. The Office for Budget Responsibility anticipates that IHT will bring 
in £7.2 billion in the fiscal year 2023/24[1].

Effective IHT planning is a careful 
balancing act. It’s about ensuring you 
can live comfortably and meet your care 
needs while also considering how to pass 
RQ�\RXU�ZHDOWK�LQ�WKH�PRVW�WD[�HIƓFLHQW�
ZD\��1DYLJDWLQJ�WKHVH�FRPSOH[LWLHV�FDQ�EH�
challenging, but it’s entirely manageable with 
RSHQ�FRPPXQLFDWLRQ�DQG�FDUHIXO�SODQQLQJ�
7\SLFDOO\��,+7�DSSOLHV�DW�D�UDWH�RI�����RQ�

the value of an estate above the ‘nil rate’ 
allowance of £325,000 (which has been 
IUR]HQ�XQWLO�$SULO��������7KLV�ƓJXUH�HVFDODWHV�
to £500,000 if a primary residence is 
EHTXHDWKHG�WR�D�GLUHFW�GHVFHQGDQW��$VVHWV�
passed to a spouse or registered civil partner 
DUH�H[HPSW�IURP�WKLV�WD[�

VALUABLE RELIEFS AND THE SEVEN-YEAR RULE
A variety of reliefs exist that enable families to 
SURWHFW�PRUH�RI�WKHLU�HVWDWH�IURP�,+7��7KH�PRVW�
VLJQLƓFDQW�RI�WKHVH�LV�DUJXDEO\�WKH�VHYHQ�\HDU�
UXOH��7KLV�SURYLVLRQ�DOORZV�FHUWDLQ�JLIWV�WR�EH�WD[�
free, provided the giver survives for seven years 
DIWHU�PDNLQJ�WKH�JLIW��+RZHYHU��WKLV�VHHPLQJO\�
straightforward rule is fraught with potential 
pitfalls that could result in an unexpected bill 
IURP�+LV�0DMHVW\ōV�5HYHQXH�	�&XVWRPV��+05&��
(VWDWH�SODQQLQJ�LV�D�FRPSOH[�HQGHDYRXU��

3UXGHQW�JLYLQJ�UHTXLUHV�VXIƓFLHQW�IXQGV�WR�
VXSSRUW�D�ORQJ�OLIH�DQG�FRYHU�FDUH�FRVWV��
Here, we explore the main tax traps that 
could cost you thousands and provide 
JXLGDQFH�RQ�DYRLGLQJ�WKHP�

COMPLICATIONS OF GIFTING PROPERTY
Often, the most valuable asset in an estate 
LV�WKH�IDPLO\�KRPH��+RZHYHU��WKH�UXOHV�
UHJDUGLQJ�SURSHUW\�WUDQVIHUV�DUH�VWULQJHQW��
It is a widespread misunderstanding that 
transferring the legal ownership of a property 
to children while the parents continue to 
UHVLGH�WKHUH�ZLOO�VLGHVWHS�,+7��6XFK�D�WUDQVIHU�
would be considered a ‘gift with reservation’ 
by the HMRC, as the original owner continues 
WR�EHQHƓW�IURP�WKH�DVVHW�

AVOIDING THE ‘GIFT WITH RESERVATION’ PITFALL
A parent wishing to transfer ownership but 
continue living in the family home would need 
to pay market rent to the new owner to avoid 
WKLV�VLWXDWLRQ��7KH�+05&�ZRXOG�UHTXLUH�D�
signed rental agreement specifying an annual 
UHQW�UHYLHZ�DQG�HYLGHQFH�RI�SD\PHQWV��

Transferring ownership of your home while 
you continue to reside in it carries inherent 
risks, as you depend on the new owners not 
VHOOLQJ�WKH�SURSHUW\��3ODFLQJ�WKH�SURSHUW\�LQWR�

WHAT WILL YOUR 
LEGACY LOOK LIKE?
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a trust can help manage this risk, though this 
DSSURDFK�KDV�LWV�RZQ�FRVWV�DQG�FRPSOH[LWLHV�

BESTOWING GIFTS AND UNDERSTANDING  
THE TAX IMPLICATIONS
*LYLQJ�JLIWV�FDQ�EH�D�MR\RXV�DFW��EXW�LWōV�
crucial to understand the context when it 
FRPHV�WR�,+7��,I�\RX�SDVV�DZD\�ZLWKLQ�VHYHQ�
years of giving a gift, IHT may be charged 
on the amount exceeding the £325,000 
DOORZDQFH��7KLV�LV�EDVHG�RQ�D�VOLGLQJ�VFDOH�
and if death occurs within three years, the 
XVXDO�����UDWH�DSSOLHV�RQ�DPRXQWV�DERYH�
WKLV�DOORZDQFH�

For gifts that potentially violate the seven-
year rule, if the gift exceeds the available 
1LO�5DWH�%DQG�$OORZDQFH��WKHUH�ZRXOG�EH�
WD[�RQ�WKH�UHFLSLHQW��,I�WKLV�LVQōW�DGGUHVVHG��
the deceased’s estate typically handles the 
tax, which can become complicated with 
PXOWLSOH�EHQHƓFLDULHV�

TAX-FREE ALLOWANCES AND THEIR EXCEPTIONS
Certain allowances are exempt from the 
VHYHQ�\HDU�UXOH��<RX�FDQ�JLYH�XS�WR�e������
each tax year without it being considered 
SDUW�RI�\RXU�HVWDWH�ODWHU��+RZHYHU��WKLV�
allowance hasn’t changed for over four 
GHFDGHV��DQG�LQŴDWLRQ�KDV�VLJQLƓFDQWO\�
GLPLQLVKHG�LWV�YDOXH��

The annual allowance can be divided 
among several people or given to one 
individual, and unused allowance can be 
FDUULHG�IRUZDUG�E\�RQH�WD[�\HDU��<RX�FDQ�
also give a tax-free gift £5,000 to a child or 
stepchild for their wedding or registered 
FLYLO�SDUWQHUVKLS��)RU�D�JUDQGFKLOG�RU�JUHDW�
JUDQGFKLOG��LWōV�e�������DQG�e������IRU�DQ\�
RWKHU�SHUVRQ�

REGULAR GIFTS FROM EXCESS INCOME
Regular gifts from your surplus income are 
exempt from tax, provided they don’t impact 
\RXU�VWDQGDUG�RI�OLYLQJ��7KHVH�JLIWV�PXVW�FRPH�
from your regular income rather than the sale 
SURFHHGV�RI�D�SURSHUW\��7KH\�PLJKW�LQFOXGH�
payments into a child’s savings account or to 

FRYHU�\RXU�FKLOGōV�UHQW��+05&�FORVHO\�PRQLWRUV�
this relief, so it’s important to maintain detailed 
UHFRUGV�RI�WKH�DPRXQWV�JLYHQ�

MAXIMISING YOUR PENSION BENEFITS
3HQVLRQV�DUH�RQH�RI�WKH�PRVW�WD[�HIƓFLHQW�
EHQHƓWV�LQ�OLIH�DQG�DIWHU�GHDWK��7KH\�XVXDOO\�
don’t form part of your estate for IHT 
purposes, though this doesn’t apply to 
PRQH\�DOUHDG\�GUDZQ�IURP�D�UHWLUHPHQW�SRW��
However, there may be Income Tax to pay 
depending on when the donor dies and how 
WKH�EHQHƓWV�DUH�WDNHQ�
,I�\RX�GLH�DIWHU�DJH�����\RXU�EHQHƓFLDULHV�

will pay Income Tax on money taken out of 
WKH�SHQVLRQ�DW�WKHLU�XVXDO�UDWH��%HQHƓFLDULHV�
can potentially reduce Income Tax on 
inherited pensions by withdrawing money 
gradually, and this also depends on their 
overall level of income

ROLE OF TRUSTS IN PLANNING
7UXVWV�DUH�YHUVDWLOH�WRROV�WKDW�SOD\�D�VLJQLƓFDQW�
UROH�LQ�HVWDWH�SODQQLQJ��,QGLYLGXDOV�RIWHQ�RSW�
to transfer gifts through trusts, which allows 
them to control the timing and purpose 
RI�WKH�PRQH\ōV�DFFHVVLELOLW\��7KLV�PHWKRG�
HQVXUHV�WKDW�WKH�EHQHƓFLDU\�FDQ�RQO\�DFFHVV�
WKH�IXQGV�XQGHU�VSHFLƓF�FRQGLWLRQV��DW�D�
predetermined time, or at the trustee’s 
GLVFUHWLRQ�

Moreover, life insurance policies can be 
LQWHJUDWHG�LQWR�DQ�DSSURSULDWH�WUXVW��7KLV�
strategy ensures immediate access to funds 
IRU�VHWWOLQJ�DQ�,+7�ELOO��(VWDEOLVKLQJ�D�WUXVW�IRU�
your life insurance policy can provide a quick 
solution to potential IHT duties, preventing 
GHOD\V�LQ�WKH�GLVEXUVHPHQW�RI�WKH�HVWDWH�

POWER OF ATTORNEY IS AN ESSENTIAL  
TOOL IN ESTATE PLANNING
Having a Power of Attorney in place is 
another crucial element of IHT planning and 
PD\�UHTXLUH�&RXUW�RI�3URWHFWLRQ�DSSURYDO��,W�
allows you to appoint someone you trust to 
make decisions on your behalf if you cannot 
GR�VR��.QRZLQJ�WKDW�\RXU�ZLVKHV�ZLOO�EH�

respected even if you cannot express them 
SHUVRQDOO\�FDQ�SURYLGH�SHDFH�RI�PLQG�

DEPRIVATION OF ASSETS AND  
AVOIDING POTENTIAL PITFALLS
The term ‘deprivation of assets’ refers to 
deliberately disposing of property, assets or 
LQFRPH�WR�DYRLG�FDUH�IHHV��,I�D�ORFDO�DXWKRULW\�
believes you’ve intentionally given away 
assets to evade these fees, they can charge 
you as if those assets were still part of your 
HVWDWH��8QOLNH�WKH�VHYHQ�\HDU�UXOH�IRU�JLIWV�
and IHT, there’s no time limit here – a local 
authority can investigate the disposal of 
DVVHWV�JRLQJ�EDFN�GHFDGHV��W

Source data:
[1] https://obr.uk/forecasts-in-depth/tax-by-

tax-spend-by-spend/inheritance-tax/

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

THE FINANCIAL CONDUCT AUTHORITY DOESN’T REGULATE 
TRUST PLANNING AND MOST FORMS OF INHERITANCE 
TAX (IHT) PLANNING. SOME IHT PLANNING SOLUTIONS 

PUT YOUR MONEY AT RISK, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED. IHT THRESHOLDS DEPEND ON 

INDIVIDUAL CIRCUMSTANCES AND THE LAW. TAX AND IHT 
RULES MAY CHANGE IN THE FUTURE.

INHERITANCE TAX

NEED HELP WITH  
,1+(5,7$1&(�7$;�3/$11,1*"b
Inheritance Tax planning is complex, but with our 
advice, we could help you mitigate or reduce a 
potential tax bill with careful consideration and 
planning. You’ve worked hard to build up your 
wealth. So, it could be a good time to plan so your 
loved ones can get the most from the estate you 
intend to leave behind. For more information or 
guidance, please contact us.

IF YOU DIE AFTER AGE 75, YOUR BENEFICIARIES WILL 
PAY INCOME TAX ON MONEY TAKEN OUT OF THE 
3(16,21�$7�7+(,5�868$/�5$7(��%(1(),&,$5,(6�&$1�
REDUCE INCOME TAX ON INHERITED PENSIONS BY 
:,7+'5$:,1*�021(<�*5$'8$//<�



TAX-SAVING ACTIONS TO TAKE BEFORE THE DEADLINE

As we approach the end of the current tax year on 5 April 2024, it’s an opportune 
moment to examine both your personal and business finances to ensure they are 
structured to optimise your tax efficiency. Despite the ongoing freeze on many tax rates and 
thresholds, numerous strategies remain for organising your financial matters tax-efficiently.

BALANCING INCOME FOR TAX EFFICIENCY
:KHQ�LW�FRPHV�WR�PDQDJLQJ�\RXU�ƓQDQFHV��
one aspect that often goes overlooked is 
WKH�EDODQFH�RI�LQFRPH�EHWZHHQ�SDUWQHUV��
Individuals and their spouses or registered 
civil partners may have differing income 
OHYHOV��7KLV�GLVSDULW\�FDQ�VRPHWLPHV�UHVXOW�LQ�
D�KLJKHU�WD[�UDWH�EHLQJ�DSSOLHG�XQQHFHVVDULO\��
For instance, if the person earning more and 
taxed at a higher rate holds the investment 
income instead of their spouse or registered 
FLYLO�SDUWQHU�

In such scenarios, and if appropriate, 
LW�FDQ�EH�PRUH�EHQHƓFLDO�IRU�WKH�ORZHU�
earning spouse to receive the investment 
LQFRPH��7KLV�ZD\��LWōV�WD[HG�DW�D�ORZHU�UDWH��
WKHUHE\�PD[LPLVLQJ�WKH�FRXSOHōV�QHW�LQFRPH��
Therefore, it’s important to review who owns 
what and consider balancing assets between 
HDFK�RWKHU��,W�VKRXOG�EH�SRVVLEOH�WR�HTXDOLVH�
income-producing assets between spouses 
DQG�UHJLVWHUHG�FLYLO�SDUWQHUV�WD[�HIƓFLHQWO\��
However, careful structuring is required to 
ensure no unexpected tax liabilities arise 
IURP�WKLV�

LEVERAGING INDIVIDUAL SAVINGS ACCOUNTS (ISAS)
$QRWKHU�NH\�DVSHFW�RI�ƓQDQFLDO�PDQDJHPHQW�
is making the most of your Individual Savings 
$FFRXQW��,6$��DOORZDQFH��,6$V�RIIHU�ERWK�
LQFRPH�DQG�JDLQV�JURZWK�LQ�D�WD[�HIƓFLHQW�
PDQQHU��0RUHRYHU��ZLWKGUDZLQJ�IXQGV�IURP�DQ�
,6$�LV�DOVR�WD[�HIƓFLHQW��PDNLQJ�LW�DQ�DWWUDFWLYH�
option, particularly when used alongside 
SHQVLRQV�IRU�UHWLUHPHQW�SODQQLQJ�

MAXIMISING YOUR ISA ALLOWANCE
Each adult can invest up to £20,000 in the 
FXUUHQW�WD[�\HDU�LQWR�DQ�,6$��7KLV�PHDQV�D�
couple could double up to put £40,000 into 
ISAs each tax year, sheltering the growth in 
WKHVH�IXQGV�IURP�,QFRPH�&DSLWDO�*DLQV�7D[��
This allowance is a ‘use it, or lose it’ scheme, 
as it’s not possible to roll over any unused 
DPRXQWV�WR�DQRWKHU�WD[�\HDU�

UNDERSTANDING DIFFERENT TYPES OF ISAS
ISAs come in four different types, each catering 
to different types of investments: Cash ISAs, 
6WRFNV�	�6KDUHV�,6$V��,QQRYDWLYH�)LQDQFH�
,6$V��DQG�/LIHWLPH�RU�+HOS�WR�%X\�,6$V��7KH�
ODWWHU�FRPHV�ZLWK�D�����WD[�IUHH�ERQXV�RI�XS�
WR�e������SHU�\HDU��<RX�FDQ�GLVWULEXWH�\RXU�
£20,000 ISA allowance across these four types 
RI�DFFRXQWV�DV�\RX�VHH�ƓW��<RX�FDQ�DOVR�PDNH�
multiple subscriptions to the same type of 
,6$�DFFRXQW�ZLWK�RQH�SURYLGHU�RI�HDFK�W\SH��
However, a limit of £4,000 per year can be 
LQYHVWHG�LQ�D�/LIHWLPH�,6$�

CONSIDERING ISAS FOR CHILDREN
If you have minor children, you or a relative can 
invest up to £9,000 per child in the current tax 
\HDU�LQWR�D�-XQLRU�,6$��7KLV�DOORZV�WKH�IXQGV�
LQYHVWPHQWV�WR�JURZ�WD[�HIƓFLHQWO\��ZKLFK�FRXOG�
help with their further education or house 
deposit, as they will gain access and control of 
WKH�IXQGV�ZKHQ�WKH\�WXUQ����\HDUV�ROG��$GXOW�
children could use gifts you make to them to 
invest in a Lifetime ISA and maximise the tax-
HIƓFLHQW�ERQXV�DYDLODEOH�WR�WKHP�

CAPITALISING ON DIVIDEND INCOME
When it comes to diversifying your 
investment income, have you considered the 
potential of dividends? This type of income 
can be particularly appealing as it’s taxed 
DW�D�ORZHU�UDWH�FRPSDUHG�WR�RWKHU�VRXUFHV��
Reviewing your anticipated tax exposure is 
essential to understand whether holding 
these investments within an Individual 
Savings Account (ISA), equalising your 
holdings with your spouse or registered 
civil partner, or opting for an alternative 
LQYHVWPHQW�ZRXOG�EH�PRUH�EHQHƓFLDO��

For those who own companies, 
evaluating if the low-salary/high-dividends 
VWUDWHJ\�VWLOO�RIIHUV�WKH�PRVW�WD[�HIƓFLHQW�
DSSURDFK�LV�LPSHUDWLYH��7KLV�VWUDWHJ\�PD\�
QRW�DOZD\V�EH�WKH�PRVW�EHQHƓFLDO��DQG�
regular reviews are necessary to determine 
if there are more effective ways to draw 
IXQGV�IURP�WKH�FRPSDQ\�

MITIGATING THE IMPACT OF INCOME TAX THRESHOLDS
,QFRPH�7D[�WKUHVKROGV�FDQ�VLJQLƓFDQWO\�LPSDFW�
\RX��HVSHFLDOO\�LI�\RXU�LQFRPH�OHYHO�LV�MXVW�
above the basic or higher rate Income Tax 
EDQG�WKUHVKROGV��,Q�VXFK�FDVHV��PLWLJDWLQJ�WKH�
impact by claiming Income Tax relief on Gift 
Aid donations, pension contributions or tax-
HIƓFLHQW�LQYHVWPHQWV�FRXOG�EH�ZLVH�

EXAMINING TAPERING THRESHOLDS
The value of Income Tax relief becomes even 
PRUH�DSSDUHQW�LI�\RX�ƓQG�\RXUVHOI�ZLWKLQ�WKH�
WDSHULQJ�WKUHVKROGV��7KHVH�LQFOXGH�WKH�+LJK�
,QFRPH�&KLOG�%HQHƓW�&KDUJH��e�������Ŋ�
e���������ZKHUH�&KLOG�%HQHƓW�LV�FODZHG�EDFN��
WKH�WD[�IUHH�FKLOGFDUH�WKUHVKROG�RI�e��������
D�\HDU��ZKHUH�\RX�ORVH�WKH�����JRYHUQPHQW�
top-up if at least one parent earns more than 
e����������RU�WKH�3HUVRQDO�$OORZDQFH�WKUHVKROG�

35(�<($5�(1'� 
TAX PLANNING

FINANCIAL PLANNING
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�e��������Ŋ�e����������ZKHUH�WKH�3HUVRQDO�
$OORZDQFH�LV�UHGXFHG�E\�e��IRU�HYHU\�e��RYHU�
WKDW�WKUHVKROG��,I�\RX�H[FHHG�WKHVH�WKUHVKROGV��
\RX�FRXOG�EH�VXEMHFW�WR�DQ�HIIHFWLYH�WD[�UDWH�RI�
����RU�PRUH�

BOOSTING YOUR INCOME WITH  
PERSONAL PENSION CONTRIBUTIONS
Adding to your personal pension 
FRQWULEXWLRQV�FDQ�VLJQLƓFDQWO\�ERRVW�\RXU�
,QFRPH�7D[�UHOLHI��7KH�JURVV�FRQWULEXWLRQ�LV�
ZKDW�EHQHƓWV�\RXU�SHQVLRQ�SROLF\��+RZHYHU��
it’s essential to tread carefully and avoid 
breaching the annual allowance, as this 
could invalidate the Income Tax relief on your 
H[FHVV�SHQVLRQ�FRQWULEXWLRQ��$V�D�UHPLQGHU��
reviewing any unused annual allowance 
IRU�WKH���������WD[�\HDU�E\���$SULO������LV�
crucial, as any unutilised allowance will be 
ORVW�DIWHU�WKUHH�WD[�\HDUV�

CAPITALISING ON YOUR  
CAPITAL GAINS ANNUAL EXEMPTION
The annual exempt amount for Capital  
*DLQV�7D[��&*7��ZLOO�VLJQLƓFDQWO\�UHGXFH� 
IURP�e������WR�e������IURP���$SULO�������,I� 
you’re contemplating selling any assets in  
the near term, expediting the sale before  
��$SULO������PD\�EH�ZRUWKZKLOH��7KLV�DFWLRQ�
FRXOG�SRWHQWLDOO\�VDYH�XS�WR�e����RI�&*7�SHU�
SHUVRQ��5HPHPEHU��WKH�DQQXDO�&DSLWDO�*DLQV�
exemption cannot be carried forward if it’s 
XQXVHG��VR�HQVXUH�\RX�XWLOLVH�LW�HDFK�WD[�\HDU�

Now is an opportune time to understand 
your current potential exposure to CGT on 
\RXU�DVVHWV��7KLV�XQGHUVWDQGLQJ�FDQ�KHOS�\RX�

gauge the impact of selling or gifting them to a 
family member, especially if you’re considering 
VXFFHVVLRQ�SODQQLQJ��,WōV�DOVR�FUXFLDO�WR�UHYLHZ�
if you are utilising or maximising all available 
UHOLHIV��VXFK�DV�WKH�%XVLQHVV�$VVHW�'LVSRVDO�5HOLHI�
�IRUPHUO\�(QWUHSUHQHXUVō�5HOLHI��

LEVERAGING YOUR INHERITANCE  
TAX (IHT) ALLOWANCES
$V�SDUW�RI�\RXU�UHYLHZ�RI�DVVHWV��SURMHFWHG�
income levels and needs, it’s important to 
consider whether gifting funds or assets to 
\RXU�FKLOGUHQ�RU�JUDQGFKLOGUHQ�LV�DSSURSULDWH��
This could serve several purposes, such as 
supporting their education, helping them get 
on the property ladder or even reducing your 
RZQ�,+7�H[SRVXUH��&XUUHQWO\��,+7�LV�SD\DEOH�DW�
�����ZKHUH�D�SHUVRQōV�DVVHWV�RQ�GHDWK�DQG�DQ\�
gifts made during the seven preceding years 
WRWDO�PRUH�WKDQ�WKH�QLO�UDWH�EDQG��15%��DQG�WKH�
UHVLGHQFH�QLO�UDWH�EDQG��515%���
7KH�15%�LV�FXUUHQWO\�e���������DQG�WKH�

515%�LV�XS�WR�e���������WKHVH�DUH�Ɠ[HG�DW�
WKLV�OHYHO�XQWLO�$SULO�������(QVXUH�\RX�XVH�WKH�
allowances available each year, such as the 
small gifts allowance of £250 or the annual 
,+7�DOORZDQFH�RI�e�������'RQōW�IRUJHW�DERXW�
gifts on consideration of marriage (£5,000 to 
FKLOGUHQ��e������WR�JUDQGFKLOGUHQ�DQG�e������
WR�DQ\RQH�HOVH��

REVIEW YOUR WILLS
Lastly, reviewing your Wills to ensure  
they are still valid and provide the 
SURWHFWLRQ�DQG�EHQHƓWV�\RX�ZDQW�IRU� 
\RXU�ORYHG�RQHV�LV�FUXFLDO��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

THE FINANCIAL CONDUCT AUTHORITY DOESN’T REGULATE 
TRUST PLANNING AND MOST FORMS OF INHERITANCE 
TAX (IHT) PLANNING. SOME IHT PLANNING SOLUTIONS 

PUT YOUR MONEY AT RISK, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED. IHT THRESHOLDS DEPEND ON 

INDIVIDUAL CIRCUMSTANCES AND THE LAW. TAX AND IHT 
RULES MAY CHANGE IN THE FUTURE.

FINANCIAL PLANNING

READY TO DISCUSS HOW  
TO MAKE THE MOST OF THESE  
PLANNING OPPORTUNITIES?
Don’t hesitate to contact us for further information 
RU�DVVLVWDQFH�QDYLJDWLQJ�WKHVH�FRPSOH[�ƓQDQFLDO�
matters. We’re here to help guide you through these 
decisions and to ensure you’re making the most of 
\RXU�ƓQDQFLDO�RSSRUWXQLWLHV�EHIRUH���$SULO�
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RETIREMENT

HOW COULD THE NORMAL MINIMUM PENSION AGE CHANGE AFFECT YOUR PLANS?

,Q�WKH�HYHU�HYROYLQJ�ODQGVFDSH�RI�UHWLUHPHQW�SODQQLQJ��D�VLJQLƓFDQW�VKLIW�LV�RQ�WKH�KRUL]RQ�
that could potentially impact when you can access your pension funds. The normal minimum 
pension age (NMPA), or the age at which you can start withdrawing from your pension savings, 
is currently set at 55. 

There are a few exceptions to this rule — for 
instance, in cases of ill health or if you have a 
ORZHU�SURWHFWHG�SHQVLRQ�DJH��+RZHYHU��WKLV�
VWDQGDUG�JHQHUDOO\�DSSOLHV�DFURVV�WKH�ERDUG�

UPCOMING SHIFT IN NMPA
%XW�IURP�WKH���$SULO�������WKH�103$�ZLOO�ULVH�
WR�����'HSHQGLQJ�RQ�\RXU�ELUWK�GDWH��WKLV�VKLIW�
FRXOG�DIIHFW�\RX�LQ�YDULRXV�ZD\V��,I�\RXU�ELUWKGD\�
IDOOV�DIWHU���$SULO�������LWōV�DGYLVDEOH�WR�UHDVVHVV�
any pre-existing plans to see whether this 
FKDQJH�FRXOG�LPSDFW�WKHP�

For instance, you might need to factor in 
an additional couple of years of saving, which 
could alter the retirement income available to 
\RX�ZKHQ�WKH�WLPH�FRPHV��2Q�WKH�RWKHU�KDQG��LI�
you hadn’t planned on touching your pension 
savings until you turned 57, there’s no need for 
DQ\�LPPHGLDWH�DFWLRQ�

REGULARLY REVIEW YOUR RETIREMENT PLANS
Although the change is still four years away, 
regularly reviewing your retirement plans is a 
EHQHƓFLDO�KDELW�WR�FXOWLYDWH��7KLV�LV�HVSHFLDOO\�WUXH�
as you approach the age at which you wish to 
VWDUW�ZLWKGUDZLQJ�\RXU�SHQVLRQ�VDYLQJV�

BORN BETWEEN 6 APRIL 1971 AND 6 APRIL 1973?
If your birthday falls between these dates, you 
KDYH�WZR�FKRLFHV��7KLQN�FDUHIXOO\�DERXW�ZKLFK�
RSWLRQ�EHVW�DOLJQV�ZLWK�\RXU�FLUFXPVWDQFHV�

ACCESS YOUR PENSION SAVINGS  
BEFORE THE WINDOW CLOSES
If you’d prefer not to wait until 57 to start 
withdrawing your pension savings, you’ll need 
to begin accessing your funds after you turn 55 
EXW�EHIRUH���$SULO�������$FFHVVLQJ�\RXU�SHQVLRQ�
savings doesn’t necessarily mean withdrawing 
ODUJH�RU�UHJXODU�DPRXQWV��<RX�KDYH�WKH�IUHHGRP�
to determine the withdrawal size that suits your 
QHHGV��+RZHYHU��VHHNLQJ�SURIHVVLRQDO�ƓQDQFLDO�
advice is crucial if you choose to access your 
VDYLQJV�GXULQJ�WKLV�ZLQGRZ�

Also, remember that leaving your pension 
savings invested for longer could allow 

WKHP�WR�JURZ��)XUWKHUPRUH��IRU�PRVW�SHRSOH��
withdrawing taxable money from your plan 
could reduce the amount you can contribute to 
\RXU�SODQ��7KLV�LV�NQRZQ�DV�WKH�ŌPRQH\�SXUFKDVH�
DQQXDO�DOORZDQFHō�

WAIT UNTIL YOU TURN 57
$OWHUQDWLYHO\��\RX�FDQ�FKRRVH�WR�ZDLW��,I�\RX�
weren’t planning on accessing your pension 
savings before age 57, there’s no need for 
DFWLRQ��<RX�FDQ�DFFHVV�\RXU�SHQVLRQ�VDYLQJV�
IURP�DJH����RQZDUGV�DW�D�WLPH�WKDW�VXLWV�\RX��
Just remember, if you don’t withdraw anything 
EHIRUH���$SULO�������\RXōOO�ORVH�WKH�RSSRUWXQLW\�
WR�DFFHVV�\RXU�SHQVLRQ�EHIRUH�DJH����

BORN ON OR BEFORE 6 APRIL 1971? 
,I�\RX�ZHUH�ERUQ�RQ�RU�EHIRUH���$SULO�������UHVW�
HDV\��7KH�XSFRPLQJ�FKDQJH�ZRQōW�DIIHFW�\RX�RU�
your retirement plans, as you’ll already be 57 by 
WKH�WLPH�LW�WDNHV�HIIHFW�

REVIEW YOUR RETIREMENT DATE
Reviewing your retirement date is crucial if 
\RXōUH�RQ�\RXU�MRXUQH\�WRZDUGV�UHWLUHPHQW�EXW�
KDYHQōW�UHDFKHG�WKH�ƓQLVK�OLQH�\HW��6XUSULVLQJO\��
your plan might still indicate your 55th birthday 
as the day of retirement, even if current 
regulations prevent you from accessing your 
IXQGV�DW�WKDW�DJH��7KLV�GLVFUHSDQF\�FRXOG�DIIHFW�
\RXU�ƓQDQFLDO�SODQV��PDNLQJ�H[DPLQLQJ�DQG�
DGMXVWLQJ�\RXU�UHWLUHPHQW�GDWH�FULWLFDO�

It’s worth noting that your retirement date 
LVQōW�ULJLG��<RXōUH�IUHH�WR�DOWHU�LW�ZKHQHYHU�\RX�
IHHO�WKH�QHHG��+RZHYHU��WKH�GDWH�\RX�VHOHFW�
FDQ�VLJQLƓFDQWO\�LPSDFW�\RXU�SHQVLRQ�SODQ�
DQG��VXEVHTXHQWO\��\RXU�ƓQDQFLDO�VWDELOLW\�
GXULQJ�UHWLUHPHQW�

INFLUENCE OF YOUR RETIREMENT  
DATE ON PENSION INVESTMENTS
If your retirement date is pegged at your 
55th birthday, and you don’t plan to access 
your funds until you’re 65, there’s a clear 
misalignment between your investment 
VWUDWHJ\�DQG�\RXU�DFWXDO�UHWLUHPHQW�SODQV��

This discrepancy could affect your pension 
VDYLQJVō�YDOXH�ZKHQ�LWōV�WLPH�IRU�ZLWKGUDZDO�

A mismatch between your retirement 
date and actual retirement plans can lead to 
XQSODQQHG�ƓQDQFLDO�RXWFRPHV��)RU�LQVWDQFH��
if your investments shift towards lower-risk 
areas prematurely due to an inaccurately 
set retirement date, you may miss out on 
potential growth in your pension pot’s 
YDOXH��&RQYHUVHO\��LI�\RXU�UHWLUHPHQW�GDWH�
is later than when you plan to retire, your 
investments may remain in high-risk areas 
for too long, exposing your savings to 
XQQHFHVVDU\�PDUNHW�YRODWLOLW\��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  
AFFECTED BY THE INTEREST RATES AT THE TIME  

YOU TAKE YOUR BENEFITS.

$'-867,1*�<285�PENSION PLANS

WANT TO DISCUSS YOUR RETIREMENT  
DATE AND ITS IMPACT ON YOUR  
RETIREMENT PLANS?
The reality is your retirement date matters. It’s more 
than just a day on the calendar; it’s a crucial factor 
DIIHFWLQJ�\RXU�ƓQDQFLDO�IXWXUH��6R��GRQōW�OHW�DQ�RXWGDWHG�
or inaccurate retirement date throw off your investment 
strategy and jeopardise your hard-earned savings. 
Please contact us if you need more information 
or assistance adjusting your retirement date or 
understanding its impact on your pension plan.
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ONE OF OUR MOST POTENT TOOLS IN MAKING SUBSTANTIAL STRIDES TOWARDS NET ZERO

2YHU�UHFHQW�\HDUV��RXU�FRPSUHKHQVLRQ�RI�WKH�FOLPDWH�FULVLV�KDV�VLJQLILFDQWO\�
WUDQVIRUPHG��Countries and organisations are becoming increasingly ambitious with their 
net zero targets, while many individuals are making lifestyle alterations to reduce their 
household carbon emissions. However, some remain oblivious that pensions represent one 
of our most potent tools for making substantial strides towards net zero.

A recent Green Pensions Report[1] reveals  
WKDW�ZKLOVW�PRVW�%ULWRQV�XQGHUVWDQG�KRZ�
to lessen their carbon footprint through 
EHKDYLRXUDO�FKDQJHV��WZR�WKLUGV�������DUH�
XQVXUH�KRZ�WR�WUDQVLWLRQ�WR�D�ŌJUHHQ�SHQVLRQō��

Addressing this knowledge gap could 
HPSRZHU�8.�FRQVXPHUV�FROOHFWLYHO\�WR�VDYH�
XS�WR�����PLOOLRQ�WRQQHV�RI�FDUERQ�HPLVVLRQV�
annually through their pensions[2] – the 
HTXLYDOHQW�RI����UHWXUQ�ŴLJKWV�IURP�/RQGRQ�WR�
New York per person[3]��'HVSLWH�WKLV��VDYLQJV�
and pensions are often overlooked in the 
conversation around individual impact on 
FOLPDWH�FKDQJH�

GROWING APPETITE FOR  
RESPONSIBLE RETIREMENT SAVINGS
A green pension is a fund designed 
to produce returns for savers through 
HQYLURQPHQWDOO\�EHQHƓFLDO�LQYHVWPHQWV��
These funds typically have explicit 
HQYLURQPHQWDO�REMHFWLYHV��VXFK�DV�DYRLGLQJ�
or reducing investments in industries like 
fossil fuels that generate substantial carbon 
emissions or focusing on investments that 
VXSSRUW�FDUERQ�HPLVVLRQ�UHGXFWLRQV�

The report delves into the rising interest 
in responsible retirement savings options 
DPRQJ�HPSOR\HUV�DQG�HPSOR\HHV��.H\�
ƓQGLQJV�LQFOXGH�
 
���7KUHH�TXDUWHUV�RI�8.�FRQVXPHUV�������

are interested in learning more about 
sustainable options for retirement 
VDYLQJV��

���<HW��RQO\�����RI�WKH�8.�SRSXODWLRQ�KDV�
fully transitioned to green pensions, 
primarily due to a lack of information and 
DFFHVV�� � �

���1HDUO\�D�TXDUWHU�������RI�8.�FRPSDQLHV�
do not offer green or ethical pensions to 
WKHLU�HPSOR\HHV�

 
THE NEED FOR GREATER AWARENESS AND ACCESSIBILITY
The potential for green pensions to 
FRQWULEXWH�VLJQLƓFDQWO\�WR�RXU�QHW�]HUR�JRDOV�
LV�YDVW��+RZHYHU��WKHUH�LV�D�SUHVVLQJ�QHHG�
for increased awareness and accessibility to 
WKHVH�VXVWDLQDEOH�UHWLUHPHQW�VDYLQJV�RSWLRQV��
%\�EULGJLQJ�WKH�LQIRUPDWLRQ�JDS��LQGLYLGXDOV�
can make informed decisions about their 
SHQVLRQV��FRQWULEXWLQJ�VLJQLƓFDQWO\�WR�WKH�
ƓJKW�DJDLQVW�FOLPDWH�FKDQJH��W

Source data:
[1] The research was conducted online by Opinium for 

Scottish Widows, polling 3,000 UK adults (18 and over) 
working, self-employed or looking for work and 1,000 

HR DMs in companies of 1+ employees. Fieldwork was 
carried out between 25/08/2023 – 06/09/2023. 

[2] 368 million tonnes of carbon saved by switching to a 
green pension was calculated as follows: 19 tonnes [Total 
carbon savings secured per person by switching pension 
to an equity-focused sustainable fund (Source: Make My 
0RQH\�0DWWHU�������@�[�������������SHRSOH�>1XPEHU�

of people with a workplace pension who do not have a 
JUHHQ�SHQVLRQ��6RXUFH��216������VWDWHV�WKDW������PLOOLRQ�

people have a workplace pension, SW Green Pensions 
Report 2023 found that 10% of respondents have a green 

SHQVLRQ������������� �����RI�����������@
>�@�7KH�HTXLYDOHQW�RI����UHWXUQ�ŴLJKWV�IURP�/RQGRQ�WR�1HZ�

York was calculated as follows: 19 tonnes [Total carbon 
savings secured per person by switching pension to an 

equity-focused sustainable fund (Source: Make My Money 
Matter, 2021)] ÷ 1.7 tonnes [Average amount of carbon 

GLR[LGH�HPLWWHG�SHU�SHUVRQ�E\�D�UHWXUQ�WULS�IURP�/RQGRQ�WR�
1HZ�<RUN��6RXUFH��:LUHG������@�

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 
AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

 

HARNESSING THE POWER 
OF GREEN PENSIONS

RETIREMENT

WANT TO KNOW MORE ABOUT  
SUSTAINABLE PENSIONS?
Together, we can leverage the power of pensions 
to create a more sustainable future. We’ll help you 
QDYLJDWH�\RXU�UHWLUHPHQW�MRXUQH\�FRQƓGHQWO\�DQG�
safely. Please contact us for further information or 
guidance on discussing your green pension options.
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SAFEGUARDING YOUR FUTURE FINANCIAL STABILITY AND PRESERVING YOUR WEALTH

(QWHULQJ�LQWR�PDUULDJH�LVQōW�GRQH�ZLWK�WKH�H[SHFWDWLRQ�RI�LW�HQGLQJ�LQ�GLYRUFH� yet 
this distressing and strenuous event can be a reality for some. Managing finances may 
not be your immediate concern during such an emotional upheaval. However, obtaining 
professional financial advice can aid in safeguarding your future financial stability and 
preserving your wealth. 

Women are likely to see their annual 
KRXVHKROG�LQFRPH�LPSDFWHG�LQ�WKH�ƓUVW�
year following their divorce, falling by an 
HVWLPDWHG������FRPSDUHG�WR�MXVW�����IRU�
men, according to research>�@��6R��WKH�FKRLFHV�
made during this emotionally charged and 
challenging period can carry far-reaching 
LPSOLFDWLRQV��7KHUHIRUH��VHHNLQJ�OHJDO�
DQG�ƓQDQFLDO�FRXQVHO�LV�HVVHQWLDO�WR�IXOO\�
FRPSUHKHQG�\RXU�RSWLRQV�DQG�VLWXDWLRQ�

UNEXPECTED ANNOUNCEMENT OF THE DIVORCE
Have you recently decided to end your 
marriage? Or has your spouse unexpectedly 
expressed their desire to part ways? Hopefully, 
with the recent inception of ‘no-fault’ divorce, 
the decision has been reached mutually and 
FRUGLDOO\��7KH�FRQFHSW�RI�D�ŌQR�IDXOWō�GLYRUFH�
eliminates the need to place blame for the 
PDULWDO�EUHDNGRZQ�RQ�HLWKHU�SDUW\��,QVWHDG��

FRXSOHV�FDQ�MRLQWO\�ƓOH�IRU�GLYRUFH��SURPRWLQJ�
D�PRUH�KDUPRQLRXV�GLVVROXWLRQ�SURFHVV�

No matter the circumstances, obtaining 
professional advice can ease divorce, making 
LW�TXLFNHU�DQG�OHVV�GLVWUHVVLQJ��:H�FDQ�DVVLVW�
you in comprehending the implications of 
any suggested settlement, ensuring the result 
is favourable for you before a legally binding 
DJUHHPHQW�LV�UHDFKHG��

Additionally, we support you post-divorce, 
IRU�H[DPSOH��VXJJHVWLQJ�VXLWDEOH�ƓQDQFLDO�
products like a pension to receive any 
pension allocated from your ex-spouse and 
offering continual planning to safeguard the 
proceeds of your divorce to accomplish your 
ORQJ�WHUP�REMHFWLYHV�

ASSET SEPARATION AND POTENTIAL REALLOCATION
$V�D�FRXSOH��\RXU�ƓQDQFHV�DUH�OLNHO\�LQWHUWZLQHG��
even if you have separate bank accounts, 

VDYLQJV�DQG�LQYHVWPHQWV��8SRQ�GLYRUFH��D�IDLU�
ƓQDQFLDO�VHWWOHPHQW�UHŴHFWLQJ�ERWK�SDUWLHVō�
needs should be agreed upon, leading to asset 
VHSDUDWLRQ�DQG�SRWHQWLDO�UHDOORFDWLRQ��

Regardless of where your wealth lies 
– property, family businesses, Individual 
Savings Accounts (ISAs), trusts, pensions or 
RWKHU�WD[�HIƓFLHQW�ZUDSSHUV��ZH�FDQ�HYDOXDWH�
the practical implications of splitting these 
DVVHWV�DQG�DGYLVH�LQGLYLGXDOO\�RU�MRLQWO\�RQ�
WKH�PRVW�DSSURSULDWH�FRXUVH�RI�DFWLRQ��

While men and women tend to agree that 
WKH�GLYLVLRQ�RI�WKHLU�ƓQDQFHV�DW�WKH�SRLQW�RI�
GLYRUFH�LV�IDLU�DQG�HTXLWDEOH������PHQ�DQG�
����ZRPHQ���WKH�UHVHDUFK�KLJKOLJKWV�WKDW�
many women may be signing over their 
ULJKWV�WR�D�NH\�ƓQDQFLDO�DVVHW�

PENSION WEALTH AT THE TIME OF DIVORCE
Additionally, despite the pressures on their 
ƓQDQFHV��ZRPHQ�DUH�VLJQLƓFDQWO\�PRUH�OLNHO\�
to waive their rights to a partner’s pension 
DV�SDUW�RI�D�VHSDUDWLRQ������ZRPHQ�YV������
PHQ���7KLV�UDLVHV�FRQFHUQV�DERXW�WKH�DELOLW\�
of women who are divorcing to fund their 
UHWLUHPHQW�GXH�WR�D�VLJQLƓFDQW�JDS�LQ�SHQVLRQ�
ZHDOWK�DW�WKH�WLPH�RI�GLYRUFH�

NAVIGATING  
THROUGH DIVORCE

WEALTH PRESERVATION
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Understanding your marital and broader 
assets and discussing your post-divorce 
OLIHVW\OH�DVSLUDWLRQV�LV�HVVHQWLDO��:H�ZLOO�
consider your individual needs and those of 
any dependents in your care, including:

���Calculating your post-divorce income 
�HDUQLQJV��6WDWH�3HQVLRQ��HWF���DQG�
DVVHVVLQJ�LI�LW�ZLOO�VXIƓFH�WR�PDLQWDLQ�\RXU�
GHVLUHG�OLIHVW\OH�

���Helping you comprehend the features, 
EHQHƓWV�DQG�YDOXH�RI�WKH�DVVHWV�XQGHU�
discussion, including complex assets like 
\RXU�DQG�\RXU�VSRXVHōV�SHQVLRQV�

���Evaluating what may be available to 
you post-divorce, such as a share of 
marital assets, maintenance awards or 
your capacity to secure a mortgage, 
DQG�HPSOR\LQJ�FDVK�ŴRZ�PRGHOOLQJ�WR�
explore various outcomes, demonstrating 
ZKDW�ZLOO�EH�PRVW�EHQHƓFLDO�IRU�\RX��
SUDFWLFDOO\�DQG�ƓQDQFLDOO\�

���Assisting you in determining necessary 
compromises – for instance, would selling 
your marital home to generate income be 
a more viable option?

���Collaborating with your team of legal 
professional advisers to achieve your 
GHVLUHG�UHVXOWV�

7KURXJKRXW�WKLV�MRXUQH\��ZH�DUH� 
here to simplify complex matters and 
empower you to make practical, informed 
decisions, providing a solid foundation for 
\RXU�QHZ�EHJLQQLQJ��W

Source data:
[1] Opinium Research conducted research between 

���1RYHPEHU�Ŋ��b'HFHPEHU������DPRQJ�D�QDWLRQDOO\�
representative panel of 2,750 UK adults who are divorced.

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 
CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

DIVORCE PLANNING IS NOT REGULATED BY THE 
FINANCIAL CONDUCT AUTHORITY.

WEALTH PRESERVATION

NEED ADVICE TO OPTIMISE  
YOUR FINANCES POST-DIVORCE?
As an integral part of your professional team, we will 
guide you in making informed decisions to secure 
\RXU�ƓQDQFLDO�IXWXUH��,I�\RX�ZLVK�WR�GLVFXVV�\RXU�
situation, please don’t hesitate to contact us. We’re 
here to support you through your divorce and beyond.
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REGARDLESS OF WHERE YOUR 
WEALTH LIES - PROPERTY, 
FAMILY BUSINESSES, 
INDIVIDUAL SAVINGS 
ACCOUNTS (ISAS), TRUSTS, 
PENSIONS, OR OTHER TAX-
EFFICIENT WRAPPERS, WE 
CAN EVALUATE THE PRACTICAL 
IMPLICATIONS OF SPLITTING 
THESE ASSETS AND ADVISE 
INDIVIDUALLY OR JOINTLY 
ON THE MOST APPROPRIATE 
&2856(�2)�$&7,21��



A £38 BILLION LIFELINE FOR MODERN PARENTS

,Q�WKH�FKDOOHQJLQJ�UHDOP�RI�SDUHQWLQJ��DQ�XQH[SHFWHG�\HW�LQYDOXDEOH�VRXUFH�RI�
VXSSRUW�KDV�HPHUJHG – our parents and grandparents. Over the past 12 months, almost 
42% of these seasoned family members, affectionately termed the ‘Bank of Family’, have 
assisted younger relatives with childcare. 

7KHLU�GHGLFDWLRQ�LV�VLJQLƓFDQW� investing nearly 
a full working day (almost nine hours) each 
ZHHN�LQ�FDULQJ�IRU�WKHLU�JUDQGFKLOGUHQ��:KDW�LV�
WKLV�DLGōV�HVWLPDWHG�YDOXH"�$�KHIW\�e���ELOOLRQ�
annually, as unveiled by recent research>�@�

BALANCING WORK AND FAMILY, THE ROLE OF ELDERS
7KH�ODWHVW�VWDWLVWLFV�IURP�WKH�2IƓFH�IRU�1DWLRQDO�
6WDWLVWLFV�UHYHDO�WKDW�LQ�����RI�ZRUNLQJ�IDPLOLHV��
ERWK�SDUHQWV�DUH�RFFXSLHG�IXOO�WLPH>�@��6WULNLQJ�
a balance between professional commitments 
and parental duties is no mean feat, compelling 
PDQ\�WR�VHHN�KHOS�IURP�WKHLU�H[WHQGHG�IDPLO\��
$SSUR[LPDWHO\�����RI�SDUHQWV�DQG�

grandparents aged 55 and above have risen 
to this call, offering unpaid childcare over the 
SDVW�\HDU��7KLV�KHOS�WUDQVODWHV�WR�URXJKO\�QLQH�
hours each week spent caring for children or 
grandchildren – a contribution valued at around 
e������DQQXDOO\�

BEYOND FINANCIAL AID IS THE GIFT OF TIME
+RZHYHU��WKH�Ō%DQN�RI�)DPLO\ō�RIIHUV�PRUH�WKDQ�
MXVW�FKLOGFDUH��LW�SURYLGHV�YDULRXV�IRUPV�RI�
ŌVRIW�VXSSRUWō�EH\RQG�ƓQDQFLDO�JLIWV��7KH�VWXG\�
IRXQG�WKDW�RYHU�D�WKLUG���������RI�SDUHQWV�

and grandparents invited adult children back 
home to assist them in saving a deposit for 
their own place, circumventing an estimated 
e�������LQ�RXWJRLQJV��
&RQWUDU\�WR�FRPPRQ�EHOLHI��WKH�Ō%DQN�RI�

)DPLO\ō�LV�DERXW�PRUH�WKDQ�MXVW�ƓQDQFLDO�VXSSRUW��
$V�WKH�UHVHDUFK�LGHQWLƓHG��SHRSOH�UHO\�RQ�WKHLU�
parents and sometimes wider family for many 
WKLQJV�Ŋ�LQFOXGLQJ�WKH�SULFHOHVV�JLIW�RI�WLPH�

RETIREMENT AND FAMILY  
OBLIGATIONS ARE A DELICATE BALANCE
The recent childcare reforms introduced to assist 
IDPLOLHV�DUH�D�FRPPHQGDEOH�LQLWLDWLYH��7KHVH�
FKDQJHV�DLP�WR�HDVH�WKH�ƓQDQFLDO�DQG�ORJLVWLFDO�
burdens associated with raising children, 
SDUWLFXODUO\�IRU�ZRUNLQJ�SDUHQWV��+RZHYHU��PDQ\�
individuals continue to rely on their parents 
to bridge the childcare gap, enabling them to 
PDLQWDLQ�WKHLU�HPSOR\PHQW�FRPPLWPHQWV�

This reliance on grandparents can create a 
complex dynamic as these individuals often 
navigate their own challenges associated with 
UHWLUHPHQW��5HWLUHPHQW�LV�D�SHULRG�WKDW�UHTXLUHV�
FDUHIXO�ƓQDQFLDO�SODQQLQJ�DQG�DGMXVWPHQWV�WR�D�
QHZ�OLIHVW\OH��:KHQ�WKH�DGGHG�UHVSRQVLELOLW\�RI�

providing childcare support is thrust upon them, 
managing these dual responsibilities effectively 
FDQ�EH�DQ�XSKLOO�WDVN��0RUHRYHU��WKH�FXUUHQW�FRVW�
RI�OLYLQJ�FULVLV�KDV�DPSOLƓHG�ƓQDQFLDO�SUHVVXUHV�
RQ�DOO�IURQWV��W

Source data:
>�@�8QOHVV�RWKHUZLVH�VSHFLƓHG��DOO�ƓJXUHV�LQ�WKH�UHOHDVH�DUH�
GUDZQ�IURP�/HJDO�	�*HQHUDOōV������%DQN�RI�)DPLO\�UHVHDUFK�

>�@�2IƓFH�IRU�1DWLRQDO�6WDWLVWLFV���)DPLOLHV�DQG�WKH�ODERXU�
market, UK: 2021.

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

THE ‘BANK OF FAMILY’

FINANCIAL PLANNING
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WANT TO DISCUSS PRIORITISING  
YOUR NEEDS AND WELL-BEING?
)RU�WKRVH�SDUHQWV�DQG�JUDQGSDUHQWV�ZKR�ƓQG�
themselves providing supplementary support, it’s 
essential to navigate this role with care to ensure 
that it remains manageable in the long term. It’s 
important to remember that while supporting their 
loved ones is admirable, they must also prioritise 
their needs and wellbeing. Please get in touch 
ZLWK�XV�LI�\RX�ZRXOG�OLNH�WR�GLVFXVV�\RXU�ƓQDQFLDO�
situation or requirements.
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REPORT HIGHLIGHTS RETIREMENT SAVINGS MUST BE INCLUSIVE FOR EVERYONE

'LVDELOLW\�VLJQLILFDQWO\�DIIHFWV�WKH�ILQDQFLDO�SODQQLQJ�RI�QHDUO\�D�WKLUG�RI�GLVDEOHG�
LQGLYLGXDOV��This was the key finding of a report that highlighted the additional financial 
burdens people with disabilities in society suffer[1]. 

This emphasises the need to understand 
better and cater to the diverse needs of 
disabled and vulnerable individuals to make 
UHWLUHPHQW�VDYLQJV�LQFOXVLYH�IRU�HYHU\RQH��
:RUU\LQJO\��VRPH�����RI�GLVDEOHG�UHVSRQGHQWV�
DGPLWWHG�WR�WKHLU�GLVDELOLW\�VKDSLQJ�WKHLU�ƓQDQFLDO�
PDQDJHPHQW�VWUDWHJLHV�

NOT SAVING SUFFICIENTLY FOR  
A COMFORTABLE RETIREMENT
:KDWōV�HYHQ�PRUH�DODUPLQJ�LV�WKDW�WKHVH�ƓQGLQJV�
align with another report, which revealed that 
����RI�GLVDEOHG�LQGLYLGXDOV�DUH�QRW�VDYLQJ�
VXIƓFLHQWO\�IRU�D�FRPIRUWDEOH�UHWLUHPHQW��LQ�
FRQWUDVW�WR�WKH�����RI�QRQ�GLVDEOHG�LQGLYLGXDOV�
who feel unprepared for their post-work years[2]�

This falls short of the minimum advised by 
WKH�3HQVLRQV�	�/LIHWLPH�6DYLQJV�$VVRFLDWLRQ�
�3/6$���7KH�UHVHDUFK�IXUWKHU�XQYHLOHG�WKDW�WKH�
average annual income for a disabled person 
LV�SURMHFWHG�WR�EH�D�PHDJUH�e��������7KLV�LV�
OHVV�WKDQ�WZR�WKLUGV�RI�WKH�e�������DYHUDJH�
SUHGLFWHG�IRU�LQGLYLGXDOV�ZLWKRXW�GLVDELOLWLHV�

DISCRIMINATORY WORKPLACE PRACTICES
The report also delves into the changes 
necessary to enhance the retirement 
SURVSHFWV�IRU�GLVDEOHG�LQGLYLGXDOV��,W�VKHGV�

light on the struggles some disabled 
SHRSOH�IDFH�LQ�PDNLQJ�ƓQDQFLDO�SODQV��7KHVH�
challenges often stem from discriminatory 
workplace practices and extra costs that 
KLQGHU�WKHLU�DELOLW\�WR�VDYH�IRU�WKH�IXWXUH�

According to the report, there’s a 
VLJQLƓFDQW�GLVSDULW\�LQ�HPSOR\PHQW�UDWHV�
among individuals with disabilities and 
WKRVH�ZLWKRXW��2QO\�����RI�LQGLYLGXDOV�ZLWK�D�
disability that severely hinders their activities 
are employed, while this number rises to 
����IRU�WKRVH�ZLWK�D�OHVV�OLPLWLQJ�GLVDELOLW\��
However, both these percentages fall short 
RI�WKH�����HPSOR\PHQW�UDWH�IRU�LQGLYLGXDOV�
ZLWKRXW�DQ\�GLVDELOLW\�

PRONOUNCED CHALLENGES FOR THE DISABLED
The variations in employment rates can 
substantially impact the lifestyle quality of 
GLVDEOHG�LQGLYLGXDOV��5HWLUHPHQW�LV�D�GDXQWLQJ�
prospect for many, but it poses more 
SURQRXQFHG�FKDOOHQJHV�IRU�WKH�GLVDEOHG�

While pensions remain the cornerstone 
of most people’s retirement plans, with 
millions investing in an employer-provided 
pension scheme, many disabled people 
ZLOO�ƓQG�LW�GLIƓFXOW�WR�DFKLHYH�D�VDWLVIDFWRU\�
UHWLUHPHQW�OLIHVW\OH��W

Source data:
>�@�6XUYH\�DGPLQLVWHUHG�RQOLQH�E\�4XDGUDQJOH�RQ������
members of the Scottish Widows Master Trust between 

�����������Ŋ��������������
[2] https://www.plsa.co.uk/Policy-and-Research/Topics/

5HWLUHPHQW�/LYLQJ�6WDQGDUGV
 

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 
AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  
AFFECTED BY THE INTEREST RATES AT THE TIME YOU TAKE 

YOUR BENEFITS.

7+(�,03$&7�2)�',6$%,/,7<�
ON FINANCIAL PLANNING

FINANCIAL PLANNING

NEED ADVICE, HELP OR SUPPORT WITH  
YOUR FINANCIAL PLANS?
This report highlights an urgent requirement for 
VSHFLƓF�DQG�WDUJHWHG�DVVLVWDQFH�IRU�WKH�GLVDEOHG�
community to formulate later-life plans. If you would 
like to discuss your personal situation or that of a 
family member and require further information 
or support, please don’t hesitate to get in touch. 
7RJHWKHU��OHWōV�ZRUN�WRZDUGV�D�PRUH�ƓQDQFLDOO\�
inclusive future.
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THE POWER OF SMALL CHANGES CAN LEAD TO A PATH TO SIGNIFICANT RETURNS

7KH�GUHDP�RI�HDUO\�UHWLUHPHQW�LV�DOLYH�DQG�ZHOO�DPRQJ�WKH�\RXQJHU�JHQHUDWLRQ��Still, 
to realise this dream, they must prepare to bolster their pension savings by an estimated 
15%. A recent study has revealed that approximately one-fifth (17%) of youthful savers 
aged between 22 and 32 aspire to retire before reaching 60. Intriguingly, 70% anticipate 
retiring before the present State Pension age of 67[1].

This aspiration for early retirement among 
WKH�\RXQJ�JHQHUDWLRQ�LV�FRPPHQGDEOH��
Nevertheless, the research highlights that 
these savers must supplement their regular 
���FRQWULEXWLRQV�WRZDUGV�WKHLU�ZRUNSODFH�
SHQVLRQV�E\�DQ�DGGLWLRQDO�e����SHU�PRQWK�WR�
realise this dream[2]��7KLV�WUDQVODWHV�WR�DQ�H[WUD�
�������RI�WKHLU�PRQWKO\�LQFRPH�WRZDUGV�D�
ZRUNSODFH�SHQVLRQ�

TAKING A CLOSER LOOK AT THE  
CURRENT STATE PENSION AGE
Even if the goal is to retire by the current 
State Pension age of 67, young savers still 
need to augment their workplace pension 
FRQWULEXWLRQV�E\�DQRWKHU�������7KLV�HTXDWHV�
WR�DQ�DGGLWLRQDO�e������SHU�PRQWK��HYHQ�DIWHU�

accounting for an annual State Pension boost 
RI�e�������XSRQ�UHWLUHPHQW[3]�
:KLOH�VHWWLQJ�DVLGH�DQ�H[WUD�e����HDFK�

month may seem daunting for most young 
savers, it’s essential to recognise the 
SRWHQWLDO�LPSDFW�RI�FRPSRXQG�JURZWK��(YHQ�
PLQRU�DGMXVWPHQWV�HDUO\�LQ�RQHōV�FDUHHU�FDQ�
GUDPDWLFDOO\�LQŴXHQFH�WKH�RYHUDOO�UHWLUHPHQW�
IXQG��7KH�UHVHDUFK�KLJKOLJKWHG�WKDW�DQ�H[WUD�
FRQWULEXWLRQ�RI�MXVW�e���SHU�PRQWK�IURP�
the age of 27 could result in an additional 
e��������LQ�RQHōV�SHQVLRQ�SRW�E\�WKH�WLPH�
RQH�UHDFKHV�WKH�6WDWH�3HQVLRQ�DJH�

THE GREATER THE POTENTIAL FOR GROWTH
Time is indeed the most powerful asset at 
the disposal of young savers when planning 

IRU�UHWLUHPHQW��7KH�SULQFLSOH�RI�FRPSRXQG�
interest works in their favour, allowing their 
VDYLQJV�WR�JURZ�H[SRQHQWLDOO\��7KH�ORQJHU�WKH�
time frame, the greater the growth potential, 
making early investment a crucial strategy in 
DFFXPXODWLQJ�VXEVWDQWLDO�UHWLUHPHQW�IXQGV�

While retiring before age 60 may be 
attractive, it might not be a practical or 
DWWDLQDEOH�JRDO�IRU�HYHU\RQH��)DFWRUV�VXFK�
DV�FXUUHQW�LQFRPH��ƓQDQFLDO�REOLJDWLRQV�DQG�
OLIHVW\OH�FKRLFHV�FDQ�VLJQLƓFDQWO\�LPSDFW�WKH�
IHDVLELOLW\�RI�WKLV�JRDO��+RZHYHU��WKLV�GRHVQōW�
PHDQ�D�FRPIRUWDEOH�UHWLUHPHQW�LV�RXW�RI�UHDFK��
(YHQ�VPDOO�ƓQDQFLDO�DGMXVWPHQWV�HDUO\�LQ�RQHōV�
FDUHHU�FDQ�VLJQLƓFDQWO\�LPSDFW�UHWLUHPHQW�
FRPIRUW��7KLV�FRXOG�LQYROYH�LQYHVWLQJ�LQ�D�
GLYHUVLƓHG�SRUWIROLR��LQFUHDVLQJ�FRQWULEXWLRQV�WR�
retirement accounts or adopting a more frugal 
OLIHVW\OH�WR�LQFUHDVH�VDYLQJV�

REMOVING THE BURDEN OF DECISION-MAKING
Introducing auto-enrolment schemes has 
EHHQ�D�VLJQLƓFDQW�PLOHVWRQH�LQ�SURPRWLQJ�
UHWLUHPHQW�VDYLQJV��7KHVH�VFKHPHV�
automatically enrol employees into 

YOUNG VISIONARIES 
EYE EARLY RETIREMENT

RETIREMENT
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pension plans, removing the burden of 
decision-making and making it easier for 
LQGLYLGXDOV�WR�VWDUW�VDYLQJ��7KLV�DSSURDFK�
has encouraged millions to build their nest 
HJJV�IRU�UHWLUHPHQW�

However, while auto-enrolment 
schemes have successfully got people 
to start saving, it’s worth considering 
whether further changes are necessary 
to ensure that individuals have enough 
IXQGV�IRU�D�FRPIRUWDEOH�UHWLUHPHQW��7KH�
default contribution rates set by these 
schemes may only be adequate for 
some, particularly when considering 
the rising living costs and the impact 
RI�LQŴDWLRQ��7KHUHIRUH��LQGLYLGXDOV�PD\�
need to contemplate increasing their 
contributions or exploring other investment 
RSSRUWXQLWLHV�WR�VHFXUH�D�VXIƓFLHQW�
UHWLUHPHQW�LQFRPH��W

Source data:
[1] Opinium Research conducted 2,000 online interviews of 
SHRSOH�DJHG�������EHWZHHQ�WKH���WKbDQG���WKb$XJXVW������

[2] Analysis based on the following research and 
DVVXPSWLRQV��&3,� �����6DODU\�DVVXPHG�WR�LQFUHDVH�ZLWK�
&3,�LQŴDWLRQ������/(/�DQG�8(/�LQ�SODFH�DQG�DVVXPHG�WR�
LQFUHDVH�ZLWK�&3,�LQŴDWLRQ��0HGLDQ�PDOH�VDODU\�DW�DJH�

��� ���������0HGLDQ�IHPDOH�VDODU\�DW�DJH���� ���������
,QYHVWPHQW�UHWXUQ�RQ�SHQVLRQ�SRW��DVVXPLQJ�EURDG�������

DVVHW�VSOLW������S�D����$VVXPH�EDVLF�UDWH�WD[SD\HU��DQG�
SHUVRQDO�WD[�DOORZDQFH�RI�e��������LQFUHDVLQJ�ZLWK�&3,�

LQŴDWLRQ��%DVHG�RQ�VLQJOH�OLIH��53,����\HDU�*033�
>�@�6WDWH�SHQVLRQ�RI�e������SD��HVFDODWLQJ�ZLWK�&3,�LQŴDWLRQ�

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 
CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

RETIREMENT

ARE YOU SURE YOUR CURRENT  
SAVINGS WILL PROVIDE THE  
RETIREMENT YOU DESERVE? 
We are here to help you craft a retirement plan 
tailored to your vision for retirement. If you need 
additional information or guidance on retirement 
planning strategies, please get in touch with us today 
to see how your money could be working harder for 
you and to move closer to your retirement goals.



RESEARCH HIGHLIGHTS THE GENDER DISPARITY IN FINANCIAL ENGAGEMENT

$�UHFHQW�VWXG\�KDV�LGHQWLILHG�DQ�DODUPLQJ�GLVFUHSDQF\�LQ�ILQDQFLDO�FRQILGHQFH�
EHWZHHQ�JHQGHUV��It shows that women are 33% more likely to confess to a lack of 
understanding about their pension operations[1]. This gap in comprehension could be a 
potential reason why some women seem less inclined to engage with pivotal financial 
products that promise better future outcomes.

For instance, the study reports that women 
DUH�����OHVV�OLNHO\�WR�SRVVHVV�6WRFNV�	�6KDUHV�
,QGLYLGXDO�6DYLQJV�$FFRXQW��,6$��DQG�����OHVV�
OLNHO\�WR�RZQ�D�SULYDWH�SHQVLRQ��7KLV�UHOXFWDQFH�
WRZDUGV�ƓQDQFLDO�HQJDJHPHQW��FRXSOHG�ZLWK�
other factors such as the persistent gender 
SD\�JDS��FRXOG�OHDYH�\RXQJ�%ULWLVK�ZRPHQ�
�DJHG����WR�����ZLWK�D�PHUH�e�������SHU�\HDU�
E\�WKHLU�UHWLUHPHQW�LQ�WKH�����V�

ALMOST A THIRD MORE IN THEIR RETIREMENT FUNDS
Contrastingly, young men are predicted to 
have almost a third more in their retirement 
funds, garnering an average annual income 
RI�e��������&XUUHQW�VDYLQJV�WUHQGV�VXJJHVW�
that young women can expect an average 
RI�e��������LQ�WKHLU�ZRUNSODFH�SHQVLRQ�SRW�
�HTXLYDOHQW�WR�e��������DGMXVWHG�IRU�LQŴDWLRQ��
ZKHQ�WKH\�UHDFK�6WDWH�3HQVLRQ�DJH��7KLV�
amount translates into an annual retirement 
LQFRPH�RI�DSSUR[LPDWHO\�e�������

Although this might seem like a substantial 
LQFRPH�WRGD\��LQŴDWLRQ�DGMXVWPHQWV�SUHGLFW�
that by the 2060s, this sum will shrink to 
D�PHUH�e��������)XUWKHU�FRQWULEXWLQJ�WR�
WKH�JHQGHU�SHQVLRQV�JDS�LV�WKH�VLJQLƓFDQW�
JHQGHU�SD\�JDS��7KH�UHVHDUFK�LGHQWLƓHG�WKDW�
E\�WKH�DJH�RI�����ZRPHQ�HDUQ�e�������OHVV�
WKDQ�WKHLU�PDOH�FRXQWHUSDUWV�

COMPOUNDING FACTORS  
OF THE GENDER PENSION GAP
This research doesn’t factor in other elements 
that could negatively impact women’s pension 
VDYLQJV��7KHVH�LQFOXGH�ORZHU�UHSUHVHQWDWLRQ�LQ�

senior leadership roles, more frequent career 
breaks for childcare and a wider pension gap 
LQ�UHDOLW\��&XUUHQW�SURMHFWLRQV�HVWLPDWH�WKDW�
young women will have £300k less in their 
pension pots than their male peers by the 
WLPH�WKH\�KLW�6WDWH�3HQVLRQ�DJH�
7KLV�VWDJJHULQJ�ƓJXUH�XQGHUOLQHV�WKH�

SHUVLVWHQW�JHQGHU�SHQVLRQ�JDS��7KH�UHSRUW�
explains that the reasons behind this are 
manifold, including lower pay for women, 
fewer women in senior leadership positions 
DQG�FRQVHTXHQWO\�VPDOOHU�SHQVLRQV��%XW�WKH�
JHQGHU�SHQVLRQ�JDS�LVQōW�MXVW�DERXW�SD\��
Women are also more likely to work part-
time or reduced hours, take career breaks for 
childcare, serve as unpaid carers or require 
PHGLFDO�OHDYH��VXFK�DV�GXULQJ�WKH�PHQRSDXVH�

CONFIDENCE BARRIER IN SAVINGS AND INVESTMENTS
The various responsibilities and challenges 
WKDW�ZRPHQ�W\SLFDOO\�IDFH�FDQ�VLJQLƓFDQWO\�
hinder their ability to accumulate savings 
FRPSDUDEOH�WR�PHQ��2QH�RI�WKH�NH\�IDFWRUV�LV�
the societal expectation for women to serve as 
SULPDU\�FDUHJLYHUV��:KHWKHU�LWōV�IRU�FKLOGUHQ��
the elderly or other family members, this role 
often necessitates taking time off from work 
RU�HYHQ�TXLWWLQJ�MREV��OHDGLQJ�WR�JDSV�LQ�WKHLU�
LQFRPH�DQG��FRQVHTXHQWO\��WKHLU�VDYLQJV�

Furthermore, women are generally paid 
OHVV�WKDQ�PHQ��D�VWDUN�UHDOLW\�UHŴHFWHG�LQ�WKH�
JHQGHU�SD\�JDS�WKDW�SHUVLVWV�JOREDOO\��7KLV�
income disparity means that women have 
fewer resources to allocate towards savings, 
SXWWLQJ�WKHP�DW�D�VLJQLƓFDQW�GLVDGYDQWDJH�

LOWER CONFIDENCE IN SAVINGS AND INVESTMENTS
In addition to these systemic obstacles, the 
research has highlighted another critical issue 
Ŋ�ZRPHQōV�VHOI�SHUFHSWLRQ�RI�WKHLU�ƓQDQFLDO�
FDSDFLWLHV��6RPH�ZRPHQ�WHQG�WR�LGHQWLI\�
WKHPVHOYHV�DV�KDYLQJ�ORZHU�FRQƓGHQFH�LQ�
VDYLQJV�DQG�LQYHVWPHQWV�

This can be attributed to various factors, but 
WKLV�ODFN�RI�FRQƓGHQFH�FDQ�EH�D�SV\FKRORJLFDO�
barrier, preventing many women from 
DFWLYHO\�SDUWLFLSDWLQJ�LQ�ƓQDQFLDO�SODQQLQJ�DQG�
decision-making, further widening the savings 
JDS�EHWZHHQ�PHQ�DQG�ZRPHQ��W

Source data
[1] Analysis based on the following research and 

assumptions: Opinium Research conducted 2,000 online 
LQWHUYLHZV�RI�SHRSOH�DJHG�������EHWZHHQ�WKH���WKbDQG�

��WKb$XJXVW������

THIS ARTICLE DOES NOT CONSTITUTE ADVICE AND 
SHOULD NOT BE RELIED UPON AS SUCH.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS 
WELL AS UP, AND YOU MAY GET BACK LESS THAN YOU 

INVESTED.

THE TAX TREATMENT IS DEPENDENT  
ON INDIVIDUAL CIRCUMSTANCES AND MAY  

BE SUBJECT TO CHANGE IN FUTURE.

PENSION PUZZLE

RETIREMENT

WANT TO DISCUSS YOUR  
RETIREMENT PLANNING OPTIONS?
Retirement planning can often feel like a daunting 
task. But don’t worry, we’re here to help. We 
can guide you through your various options, 
demonstrate how much you need to set aside and 
assist in implementing a plan that aligns with 
your aspirations. Please contact us if you require 
additional information or wish to discuss your 
UHWLUHPHQW�RU�RWKHU�ƓQDQFLDO�SODQQLQJ�QHHGV�
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WHY PREVENTION IS BETTER THAN CURE

Living a healthy lifestyle over a prolonged period significantly reduces the risk of 
developing various diseases as we age. This concept is rooted in the idea that our daily 
habits and behaviours profoundly impact our long-term health outcomes.

The odds of developing conditions like 
cancer, hypertension, diabetes, chronic 
kidney disease and cardiovascular disease 
or experiencing premature death decrease 
VLJQLƓFDQWO\�ZKHQ�RQH�DEVWDLQV�IURP�VPRNLQJ��
adheres to a nutritious diet, exercises 
consistently, and maintains balanced blood 
pressure, blood sugar and cholesterol levels, 
DV�ZHOO�DV�D�QRUPDO�ZHLJKW�

LEADING A HEALTHY LIFESTYLE
%XW�ZRUU\LQJO\��LW�LV�HVWLPDWHG�WKDW�����PLOOLRQ�
more people in England alone will have a 
VHULRXV�LOOQHVV�E\�����>�@��7KLV�LV�VXSSRUWHG�
by separate research that has also revealed 
that there’s still work to raise awareness of the 
EHQHƓWV�RI�OHDGLQJ�D�KHDOWK\�OLIHVW\OH��
$�VWDUWOLQJ�����RI�UHVSRQGHQWV�FRQIHVVHG�

to living life on their terms, clinging to the 
hope that they would remain untouched 
E\�FDQFHU��0RUH�FRQFHUQLQJ�VWLOO��RQH�LQ�
ƓYH�������DGPLWWHG�WR�PDNLQJ�QR�HIIRUWV�
towards reducing their risk of cancer or 
other grave illnesses[2]�

STRIDES TOWARDS BETTER HEALTH
%\�FRQWUDVW��D�VXEVHW�RI�WKH�SRSXODWLRQ�LV�
PDNLQJ�VWULGHV�WRZDUGV�EHWWHU�KHDOWK��)RXU�
RXW�RI�WHQ�������SHRSOH�FODLPHG�WR�OHDG�
wholesome lifestyles, incorporating at least 
one health-enhancing behaviour in their daily 

routine[3]��7KHVH�UDQJHG�IURP�PDLQWDLQLQJ�
D�EDODQFHG�GLHW��������HQJDJLQJ�LQ�UHJXODU�
SK\VLFDO�DFWLYLW\�������DQG�PRQLWRULQJ�WKHLU�
ZHLJKW��������WR�XVLQJ�VXQ�SURWHFWLRQ�������
DQG�FXWWLQJ�GRZQ�RQ�VXJDU�FRQVXPSWLRQ�������
)XUWKHUPRUH��RQH�LQ�ƓYH�������LQGLYLGXDOV�

reported taking measures to ensure their 
mental wellbeing, while a tenth of the 
UHVSRQGHQWV�KDG�UHQRXQFHG�DOFRKRO��+RZHYHU��
GHVSLWH�WKHVH�SRVLWLYH�VWHSV��D�VLJQLƓFDQW�����
IHOW�WKH\�FRXOG�GR�PRUH�WR�LPSURYH�WKHLU�KHDOWK�

PERSONAL RISK FACTORS 
It is estimated that nearly four in ten annual 
FDQFHU�FDVHV�LQ�WKH�8.�FRXOG�EH�SUHYHQWHG>�@��
Consequently, it is crucial that people 
understand their personal risk factors – such as 
smoking, diet, obesity, alcohol consumption, 
physical activity and age – and are equipped 
with the necessary knowledge and support to 
PDQDJH�WKHP�HIIHFWLYHO\�

While many already adopt healthy habits 
like balanced eating, exercising, weight 
management and sun protection, the research 
underscores that a large segment of the 
population believes they could do more for 
WKHLU�KHDOWK�

SEEKING MEDICAL ADVICE
The study further revealed that nearly a third 
������RI�SHRSOH�KDG�VRXJKW�PHGLFDO�DGYLFH�

for symptoms they feared might be cancer-
UHODWHG��$OPRVW�WZR�LQ�ƓYH�������RI�WKHVH�
FRQVXOWDWLRQV�RFFXUUHG�ZLWKLQ�WKH�SDVW�\HDU�
%UHDVW�FDQFHU�ZDV�WKH�SULPDU\�FRQFHUQ�

OHDGLQJ�WR�*3�YLVLWV�DPRQJ�ZRPHQ��������
IROORZHG�E\�VNLQ�������DQG�FHUYLFDO�FDQFHU�
�������)RU�PHQ��WHVWLFXODU�FDQFHU�ZDV�WKH�PRVW�
FRPPRQ�ZRUU\��������IROORZHG�E\�VNLQ�FDQFHU�
������DQG�SURVWDWH�FDQFHU��������W

Source data:
[1] https://nhsproviders.org/news-blogs/news/prevention-

better-than-cure-response-to-health-foundation-analysis
[2] The research was conducted by Censuswide, among 

a sample of 2002 18+ national rep general consumers. 
7KH�GDWD�ZDV�FROOHFWHG�EHWZHHQ��������������������������

Censuswide abides by and employs members of the Market 
Research Society and follows the MRS code of conduct 

ZKLFK�LV�EDVHG�RQ�WKH�(620$5�SULQFLSOHV�
>�@�6WURQJO\�DJUHHō�DQG�Ō6RPHZKDW�DJUHHō�UHVSRQVHV�FRPELQHG�
>�@�7KH�IUDFWLRQ�RI�FDQFHU�DWWULEXWDEOH�WR�PRGLƓDEOH�ULVN�IDFWRUV�
LQ�(QJODQG��:DOHV��6FRWODQG��1RUWKHUQ�,UHODQG��DQG�WKH�8QLWHG�

.LQJGRP�LQ�����b_�%ULWLVK�-RXUQDO�RI�&DQFHU��QDWXUH�FRP�

THIS ARTICLE DOES NOT CONSTITUTE INDIVIDUAL OR 
PERSONAL ADVICE. 

HEALTH  
&216&,2861(66�',9,'(

LIFESTYLE

READY TO START YOUR JOURNEY TO A 
HEALTHIER LIFESTYLE?
Remember, your daily habits and behaviours 
profoundly impact your long-term health outcomes. 
Your future self will thank you. Take control of your 
health and wellbeing today for a healthier tomorrow. 
Please contact us to learn more about this subject or 
discuss your requirements.
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DISTRIBUTING ASSETS OR CASH WITHOUT CONTRIBUTING TO YOUR  
ESTATE’S OVERALL VALUE FOR INHERITANCE TAX PURPOSES

,Q�WKH�XQIRUWXQDWH�HYHQW�RI�RQHōV�SDVVLQJ� there’s a possibility that HM Revenue & 
Customs (HMRC) may levy an Inheritance Tax (IHT) bill on the deceased’s estate. The 
estate’s total value determines the sum due after deducting any debts and applying all 
possible thresholds. Two thresholds that come into play are the nil rate band (NRB) and the 
residence nil rate band (RNRB).

The NRB currently stands at £325,000, while 
WKH�515%�LV�VHW�DW�e��������LQ�WKH�WD[�\HDU�
���������,W�VKRXOG�EH�QRWHG�WKDW�WKH�515%�LV�
applicable only if the deceased’s home, or an 
amount equivalent to it if downsizing provisions 
DSSO\��LV�OHIW�WR�D�GLUHFW�GHVFHQGDQW��$Q\�DPRXQW�
H[FHHGLQJ�WKHVH�WKUHVKROGV�LV�VXEMHFW�WR�WKH�
VWDQGDUG�UDWH�RI�����,+7��+RZHYHU��LI�DW�OHDVW�
����RI�WKH�HVWDWH�LV�OHIW�WR�FKDULW\��WKLV�UDWH�GURSV�
WR�����

TRANSFERRING OF ASSETS TO THE NEXT GENERATION
With IHT becoming an increasing worry for 
some people, the goal often becomes the 
HIƓFLHQW�WUDQVIHU�RI�DVVHWV�WR�WKH�QH[W�JHQHUDWLRQ��
which may include gifting as a strategy to 
PLQLPLVH�,+7��:KLOH�\RXōUH�VWLOO�DOLYH�LQ�WKH�8.��
an annual ‘gift allowance’ of £3,000 is at your 
GLVSRVDO��7KLV�LV�UHIHUUHG�WR�DV�\RXU�ŌDQQXDO�
H[HPSWLRQō��(VVHQWLDOO\��WKLV�DOORZV�\RX�WR�
distribute assets or cash up to the total value of 
£3,000 within a tax year without contributing to 
\RXU�HVWDWHōV�RYHUDOO�YDOXH�IRU�,+7�SXUSRVHV�

GIFTS THAT DO NOT COUNT  
TOWARDS THE ANNUAL EXEMPTION
Any portion of the annual exemption not utilised 
within the tax year can be extended into the 
IROORZLQJ�WD[�\HDU��+RZHYHU��LWōV�LPSRUWDQW�WR�
note that it can only be used in the subsequent 
WD[�\HDU�DQG�FDQQRW�EH�FDUULHG�RYHU�IXUWKHU��
Certain gifts do not count towards this annual 
H[HPSWLRQ��WKHUHIRUH��QR�,+7�LV�GXH�RQ�WKHP�

Gifts that exceed the £3,000 allowance within 
DQ\�WD[�\HDU�PD\�EH�VXEMHFW�WR�,+7��%XW�ZKDW�
else can you give that would be tax-free? Gifts 

valued at less than £250 are exempt from this 
UXOH��<RX�FDQ�EHVWRZ�DV�PDQ\�JLIWV�RI�XS�WR�e����
WR�DV�PDQ\�LQGLYLGXDOV�DV�\RX�OLNH��+RZHYHU��
this doesn’t apply to anyone who has already 
received a gift that utilises your entire £3,000 
DQQXDO�H[HPSWLRQ��1RQH�RI�WKHVH�JLIWV�ZLOO�EH�
VXEMHFW�WR�,+7�

WEDDING GIFTS AND THEIR VALUE
:HGGLQJ�JLIWV�DOVR�KDYH�WKHLU�RZQ�VHW�RI�UXOHV��
If the gift is to be effective for IHT  purposes, it 
PXVW�EH�JLYHQ�EHIRUH�WKH�ZHGGLQJ��QRW�DIWHU��
Furthermore, the wedding must indeed take 
SODFH��+HUH�DUH�WKH�VSHFLƓFV��LI�WKH�JLIW�LV�JLYHQ�
to a child and is worth £5,000 or less; given to 
a grandchild or great-grandchild and is worth 
£2,500 or less; or given to another relative or 
IULHQG�DQG�LV�ZRUWK�e������RU�OHVV�

GIFTS TO AID WITH LIVING EXPENSES
Gifts intended to assist with the living costs of 
an ex-spouse, an elderly dependent or a child 
XQGHU����RU�LQ�IXOO�WLPH�HGXFDWLRQ�PLJKW�DOVR�EH�
H[HPSW�IURP�,+7�

GIFTS FROM SURPLUS INCOME
$GGLWLRQDOO\��LI�\RXU�LQFRPH�LV�VXIƓFLHQW�WR�
maintain your usual standard of living, you 
FDQ�PDNH�JLIWV�IURP�\RXU�VXUSOXV�LQFRPH��
This could include regularly contributing to 
your child’s savings account or covering a 
life insurance premium for your spouse or 
UHJLVWHUHG�FLYLO�SDUWQHU�

PET GIFTING AND THE 7-YEAR RULE
When gifts exceeding the annual allowances are 
made outright to an individual or an Absolute/

%DUH�7UXVW��WKHVH�DUH�WHUPHG�Ō3RWHQWLDOO\�([HPSW�
7UDQVIHUVō�RU�3(7V��2IWHQ��3(7V�DUH�PDGH�WR�
DVVLVW�D�FKLOG�LQ�EX\LQJ�D�SURSHUW\��7R�HQVXUH�
that the gift is not included in your estate for 
IHT purposes, you must survive for seven years 
DIWHU�PDNLQJ�WKH�JLIW��,I�WKH�3(7�H[FHHGV�WKH�15%�
(£325,000), there’s a gradual tapering on the 
excess in the event of the gift failing; the longer 
\RX�VXUYLYH�SRVW�JLIWLQJ��WKH�JUHDWHU�WKH�WDSHULQJ�

If you settle money into a discretionary trust, 
such gifts are known as ‘Chargeable Lifetime 
7UDQVIHUVō�RU�&/7V��*UDQGSDUHQWV�ZKR�ZDQW�
to pass money down to their grandchildren 
commonly make these, particularly when their 
FKLOGUHQ�DOUHDG\�SRVVHVV�D�ODUJH�HVWDWH�

DETERMINING THE ORDER IN  
WHICH GIFTS ARE LIABLE FOR IHT
Complications may arise if an individual has 
PDGH�ERWK�3(7V�DQG�&/7V�EHIRUH�WKHLU�SDVVLQJ��
This is due to the fact that the order of these gifts 
FDQ�UHVXOW�LQ�D�FDOFXODWLRQ�RI����\HDUVō�ZRUWK�RI�
JLIWV�ZKHQ�GHWHUPLQLQJ�WKH�,+7�SRVLWLRQ�

Additionally, their order is crucial when 
GHWHUPLQLQJ�ZKLFK�JLIWV�DUH�OLDEOH�IRU�,+7��
According to HMRC rules, gifts are assessed 
starting from the oldest and progressing 
WRZDUGV�WKH�GDWH�RI�GHDWK��)XUWKHUPRUH��DQ\�
CLTs made within seven years preceding any 
ŌIDLOHG�3(7Vō�PXVW�DOVR�EH�FRQVLGHUHG�

NAVIGATING THE PLANNING  
AND TIMING LANDSCAPE OF IHT
Planning and timing are key when navigating 
WKH�FRPSOH[�ODQGVFDSH�RI�,+7��,I�D�SHUVRQ�PDNHV�
a PET but unfortunately passes away within six 
\HDUV�DQG����PRQWKV��WKH�3(7�LV�FRQVLGHUHG�
XQVXFFHVVIXO��)URP�WKLV�ŌIDLOHG�3(7ō�GDWH��+05&�
will look back an additional seven years and 
LQFRUSRUDWH�DQ\�&/7V�LQWR�WKHLU�FDOFXODWLRQV��
Therefore, if you’re considering transferring 
money into a trust or gifting it outright, it’s highly 
UHFRPPHQGHG�\RX�GLVFXVV�WKLV�ZLWK�XV�ƓUVW�

It’s also important to meticulously keep track 
RI�DQ\�JLIWV�\RXōYH�PDGH��7KLV�UHFRUG�ZLOO�SURYH�

THE GIFT OF GIVING

INHERITANCE TAX
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invaluable to the executors of your estate should 
\RX�SDVV�DZD\��,WōV�ZRUWK�QRWLQJ�WKDW�JLIWV�PDGH�
from regular income, where expenditure is 
categorised as normal expenditure, are not 
FODVVLƓHG�DV�JLIWV�E\�+05&�

INSURING AGAINST A POTENTIAL IHT BILL
You’ve made some gifts and hope to survive 
IRU�VHYHQ�\HDUV��:KLOH�WKLV�LV�DQ�RSWLRQ��\RX�FDQ�
also insure against the IHT payable on your 
estate should you pass away within seven years 
of making your gift, and the liability for the tax 
ZRXOG�WKHQ�IDOO�RQ�WKH�UHFLSLHQW�RI�WKH�JLIW��7KLV�
can be achieved by taking out a ‘gift inter vivos’ 
LQVXUDQFH�SROLF\�RU�D�ŌZKROH�RI�OLIHō�SROLF\��

With a ‘gift inter vivos’ insurance policy, this 
life insurance can cover the IHT due on a gift 
if the donor passes away within seven years, 
with the sum assured gradually decreasing in 
OLQH�ZLWK�WKH�WDSHULQJ�RI�,+7�GXH�RQ�WKH�JLIW��
Consideration should also be given to the 
RYHUDOO�YDOXH�RI�\RXU�HVWDWH��:KLOH�D�ŌJLIW�LQWHU�
vivos’ plan may cover the IHT due on a gift 

over seven years, simple life assurance cover 
should also be considered as a further IHT 
PLWLJDWLRQ�VWUDWHJ\��

WRITING POLICIES IN AN APPROPRIATE TRUST
To cover the potential IHT that your estate may 
be liable for upon your death, you could secure 
a ‘whole of life’ policy’ that provides lifelong 
FRYHUDJH��:KLFKHYHU�RSWLRQ�LV�FKRVHQ��LWōV�
recommended that these policies are written in 
DQ�DSSURSULDWH�WUXVW��HQVXULQJ�WKDW�DQ\�EHQHƓWV�
paid out if you pass away and a claim is made on 
the policy are not included in the value of your 
HVWDWH�IRU�,+7�SXUSRVHV�

The areas of gifting, protection and trust in 
ƓQDQFLDO�SODQQLQJ�DUH�LQWULFDWH�DQG�PXOWLIDFHWHG��
They involve understanding numerous elements 
such as tax implications, legal regulations and 
LQGLYLGXDO�IDPLO\�G\QDPLFV��*LYHQ�WKH�FRPSOH[LW\�
of these areas, it’s critical to obtain professional 
advice to help you navigate the intricacies of 
WKHVH�ƓQDQFLDO�SODQQLQJ�DUHDV��HQVXULQJ�WKDW�
\RXU�GHFLVLRQV�DOLJQ�ZLWK�\RXU�RYHUDOO�ƓQDQFLDO�

JRDOV�DQG�IDPLO\�QHHGV��'RLQJ�VR�ZLOO�DOORZ�\RX�
to develop the most effective strategy tailored 
VSHFLƓFDOO\�IRU�\RX�DQG�\RXU�IDPLO\��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH.

ESTATE PLANNING, TAX, CASHFLOW MODELLING, AND 
758676�$1'�:,//6b$5(�127�5(*8/$7('�%<�7+(�),1$1&,$/�

CONDUCT AUTHORITY.

INHERITANCE TAX

23

FEELING DAUNTED AT THE PROSPECT OF 
MANAGING AN INHERITANCE TAX LIABILITY?
Various strategies exist to minimise the amount 
of IHT that your family may be burdened with 
upon your passing. These methods require careful 
planning, but their implementation could result in 
VXEVWDQWLDO�ƓQDQFLDO�EHQHƓWV�IRU�\RXU�ORYHG�RQHV��
We’re here to help guide you through this process 
and offer our expertise. Please contact us for more 
information or to discuss your situation.



PROTECTING YOU AND YOUR FAMILY’S FINANCIAL FUTURE

6HFXULQJ�\RXU�IDPLO\ōV�ILQDQFLDO�IXWXUH�LV�D�PXOWLIDFHWHG�UHVSRQVLELOLW\�EH\RQG�PHUHO\�
DFFXPXODWLQJ�VDYLQJV�DQG�PDNLQJ�ORQJ�WHUP�LQYHVWPHQWV��It encompasses the creation 
of a comprehensive plan that ensures the wellbeing of your loved ones, even in the face of 
unexpected adversities. 

A recent report has revealed that a 
VLJQLƓFDQW�QXPEHU�RI�8.�UHVLGHQWV�DUH�LOO�
prepared to meet their monthly expenditure 
if they were to become incapacitated due to 
illness or disability>�@��
$Q�DODUPLQJ�ODFN�RI�ƓQDQFLDO�VDIHW\�

provisions exists for circumstances such as 
sickness, accidents or deteriorating health 
FRQGLWLRQV��7KH�VWXG\�UHYHDOV�WKDW�HLJKW�RXW�RI�
ten homeowners servicing a monthly mortgage 
GR�QRW�KDYH�LQFRPH�SURWHFWLRQ�LQVXUDQFH�

FINANCIAL OBLIGATIONS
Furthermore, two-thirds lack cover against 
FULWLFDO�LOOQHVVHV��WKHUHE\�MHRSDUGLVLQJ�WKHLU�
ƓQDQFLDO�VWDELOLW\�LI�D�ORQJ�WHUP�LOOQHVV�SUHYHQWV�
WKHP�IURP�ZRUNLQJ��$OWKRXJK�WKH�VWDWLVWLFV�IRU�
those who have secured their family homes 
in case of premature death are somewhat 
UHDVVXULQJ�Ŋ�ZLWK�����KDYLQJ�OLIH�FRYHU�Ŋ�LW�LV�
still concerning that many do not have a policy 
that would replace their income in case of 
LQFDSDFLW\�GXH�WR�LOOQHVV�RU�GLVDELOLW\�

Statistically, men are approximately six 
WLPHV�PRUH�OLNHO\��DQG�ZRPHQ����WLPHV�PRUH�
likely, to be unable to work due to illness 
than they are to die prematurely[2]��7KLV�IDFW�

underscores the vital importance of income 
SURWHFWLRQ�LQVXUDQFH��6XFK�D�SROLF\�SURYLGHV�
the comforting assurance of a replacement 
income through monthly payouts to cover 
ELOOV�DQG�RWKHU�OLIHVW\OH�HVVHQWLDOV��%XW��QRW�RQO\�
KRPHRZQHUV�ZLWK�ƓQDQFLDO�REOLJDWLRQV�QHHG�WR�
PDLQWDLQ�D�URRI�RYHU�WKHLU�KHDGV�

OVERLOOKED OR POSTPONED
Tenants, too, must meet their rent payments 
and can be equally vulnerable without proper 
LQVXUDQFH�FRYHU��<HW��WKH�ƓJXUHV�KHUH�SDLQW�
DQ�HYHQ�PRUH�GLVWXUELQJ�SLFWXUH��/HVV�WKDQ�
RQH�WKLUG�������RI�UHQWHUV�KDYH�OLIH�FRYHU��DQG�D�
PHUH����KDYH�LQFRPH�SURWHFWLRQ�

Often, the decision to apply for a protection 
SURGXFW�LV�VSXUUHG�E\�D�VLJQLƓFDQW�OLIH�HYHQW�
OLNH�PDUULDJH�RU�EX\LQJ�D�KRXVH��+RZHYHU��DV�
soaring property prices push home purchases 
later into life, and more individuals opt to 
cohabit rather than wed[3], discussions about 
income protection insurance are being 
RYHUORRNHG�RU�SRVWSRQHG�

BEYOND JUST LIFE INSURANCE
*LYHQ�WKH�QXPEHU�RI�SHRSOH�LQ�WKH�8.�DOUHDG\�
ƓQGLQJ�LW�KDUG�WR�PDNH�HQGV�PHHW��WKH�SURVSHFW�

of a family member losing their income during 
D�FRVW�RI�OLYLQJ�FULVLV�LV�GDXQWLQJ��7KH�GHVLUH�WR�
VDIHJXDUG�RQHVHOI�DQG�RQHōV�IDPLO\�ƓQDQFLDOO\�
against tough times is instinctive, but many 
IDPLOLHV�OHDYH�WKHPVHOYHV�ƓQDQFLDOO\�YXOQHUDEOH��
5DLVLQJ�DZDUHQHVV�DERXW�WKH�EHQHƓWV�RI�
insurance and its potential to bolster people’s 
ƓQDQFLDO�UHVLOLHQFH�LV�FUXFLDO�

While it’s heartening that many 
homeowners have life insurance, statistically, 
it’s far more likely that someone will need time 
RII�ZRUN�GXH�WR�LOOQHVV�RU�LQMXU\�GXULQJ�WKHLU�
ZRUNLQJ�OLIH�WKDQ�WKH\�DUH�WR�GLH�SUHPDWXUHO\��
People must realise the importance of having 
FRYHU�EH\RQG�MXVW�OLIH�LQVXUDQFH�

BECOMING INCREASINGLY VIGILANT 
Although lenders no longer require life 
insurance for a mortgage, buying a home 
UHPDLQV�D�VLJQLƓFDQW�WULJJHU�IRU�SXUFKDVLQJ�
SURWHFWLRQ�LQVXUDQFH��,WōV�D�VWUDLJKWIRUZDUG�
way to ensure the family home is secured if 
the primary income earner dies, but we must 
FRQVLGHU�ULVNV�EH\RQG�MXVW�SUHPDWXUH�GHDWK�

As the cost of living continues, families 
DFURVV�WKH�8.�DUH�EHFRPLQJ�LQFUHDVLQJO\�
YLJLODQW�DERXW�WKHLU�H[SHQVHV��7KH�QHHG�WR�
safeguard their monthly bills is more pressing 
WKDQ�HYHU��0DQ\�LQGLYLGXDOVō�JUHDWHVW�VHQVH�
of security comes from having their income 
DQG�H[SHQVHV�FRYHUHG��7KLV�FRPIRUW�RIWHQ�
outweighs the reassurance provided by life or 
PRUWJDJH�FRYHU��6RPH�SHRSOH�UHTXLUH�WKHLU�

-(23$5',6,1*�
FINANCIAL STABILITY
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entire mortgage amount to be insured, while 
others want to ensure their monthly rent and 
HVVHQWLDO�ELOOV�DUH�WDNHQ�FDUH�RI�

MANY POTENTIAL LIFE EVENTS
Critical illness and income protection have 
become invaluable in an era where many 
employers fall short of providing adequate 
sick pay for extended periods of absence from 
ZRUN��7KHVH�IRUPV�RI�LQVXUDQFH�JLYH�LQGLYLGXDOV�
and families the peace of mind that they can 
PHHW�WKHLU�ƓQDQFLDO�REOLJDWLRQV�HYHQ�ZKHQ�
KHDOWK�LVVXHV�DULVH�
6HHNLQJ�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�FDQ�

help individuals tailor their insurance coverage 
WR�PHHW�WKHLU�XQLTXH�QHHGV��7KLV�DSSURDFK�
allows families to establish protection that 
delivers reassurance and safeguards against 
PDQ\�SRWHQWLDO�OLIH�HYHQWV�

STRESS MANAGEMENT AND RECOVERY
3URWHFWLRQ�LQVXUDQFH�LVQōW�MXVW�DERXW�FRYHULQJ�
\RXU�PRUWJDJH��,WōV�DERXW�HQVXULQJ�WKDW�
\RXU�OLIHVW\OH�DQG�ƓQDQFLDO�FRPPLWPHQWV�
are secure, regardless of what life throws at 
\RX��)URP�HYHU\GD\�ELOOV�WR�HVVHQWLDO�OLYLQJ�

costs, comprehensive protection can make a 
VLJQLƓFDQW�GLIIHUHQFH�GXULQJ�LOO�KHDOWK�RU�LQMXU\�
.QRZLQJ�WKDW�\RXU�ELOOV�FDQ�VWLOO�EH�SDLG��HYHQ�

LQ�WKH�IDFH�RI�VHULRXV�LOOQHVV�RU�LQMXU\��SURYLGHV�DQ�
LPPHDVXUDEOH�VHQVH�RI�UHOLHI��,WōV�QRW�MXVW�DERXW�
WKH�ƓQDQFLDO�DVSHFW��LWōV�WKH�SHDFH�RI�PLQG�RI�
knowing you’re protected during challenging 
WLPHV��7KLV�SHDFH�RI�PLQG�FDQ�VLJQLƓFDQWO\�DLG�
VWUHVV�PDQDJHPHQW�DQG�UHFRYHU\�

REVIEWING PROTECTION POLICIES
As household priorities shift over the years, 
reviewing protection policies to see if they can 
EHWWHU�VXSSRUW�DQ\�OLIH�HYHQWV�RU�MRE�FKDQJHV�LV�
HVVHQWLDO��$Q\�FKDQJHV�WR�ZRUN��IDPLO\�SODQQLQJ�
or relationship status could mean that an 
existing income protection plan may no longer 
EH�ƓW�IRU�SXUSRVH��

Many people would not think of this despite 
being at risk of losing their home if they 
H[SHULHQFHG�D�ƓQDQFLDO�VKRFN��W

Source data:
>�@�5R\DO�/RQGRQ�&LFHUR�DPR�WR�XQGHUWDNH�D�QDWLRQDOO\�

representative survey of 3,000 adults in the UK. Fieldwork was 
conducted in September 2023.

>�@�3DFLƓF�/LIH�5H��-XQH�������EDVHG�RQ����\HDU�ROG�QRQ�VPRNHUV�
with the retirement age of 65.

>�@�216�GDWD�UHYHDOV�WKDW�ŌWKH�RSSRVLWH�VH[�FRKDELWLQJ�FRXSOH�ZDV�
the fastest-growing family type over the last 10 years.

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

FINANCIAL PLANNING

HOW CAN YOU SECURE YOUR AND YOUR 
FAMILY’S FINANCIAL FUTURE?
Please do not hesitate to contact us if you require 
further information or wish to discuss your protection 
needs in more detail. Don’t leave things to chance. 
/HW�XV�KHOS�\RX�VHFXUH�\RXU�ƓQDQFLDO�IXWXUH�
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AN INCREASINGLY GROWING TREND IN BRITAIN

5HFHQW�VWXGLHV�LQGLFDWH�WKDW�DSSUR[LPDWHO\�KDOI�������of non-retired Britons plan to 
extend their working lives beyond the age at which they’ll receive their State Pension[1], 
equivalent to approximately 19.2 million individuals[2]. 

Those contemplating working post-state 
Pension age anticipate doing so until they’re 
���RQ�DYHUDJH��D�ULVH�IURP�WKH�SURMHFWHG����
years in 2022[3] when similar research was 
ODVW�XQGHUWDNHQ�

MOTIVATIONS BEHIND THE DECISION
Financial stability is the primary motivation 
for many to continue working past the 
6WDWH�3HQVLRQ�DJH��0RUH�WKDQ�D�WKLUG�������
feel their pension won’t cover their daily 
H[SHQVHV��ZRUU\LQJO\��RYHU�KDOI�������RI�WKLV�
JURXS�DUH�DJHG����RU�DERYH��$OPRVW�D�WKLUG�
������H[SUHVV�FRQFHUQ�DERXW�WKH�RQJRLQJ�
FRVW�RI�OLYLQJ�FULVLV��ZKLOH�����DUH�XQFHUWDLQ�
DERXW�WKH�ORQJHYLW\�RI�WKHLU�VDYLQJV�
1HYHUWKHOHVV��WKHUH�DUH�QRQ�ƓQDQFLDO�

UHDVRQV�DV�ZHOO��$�FRQVLGHUDEOH�����RI�
respondents appreciate the routine work 
SURYLGHG��$GGLWLRQDOO\������JHQXLQHO\�HQMR\�
WKHLU�MRE��DQG�����DGPLW�WKH\ōUH�XQSUHSDUHG�
IRU�UHWLUHPHQW�

AFTERMATH OF THE DECISION
For those considering extending their 
ZRUNLQJ�OLIH������LQWHQG�WR�UHWDLQ�WKHLU�
FXUUHQW�RU�VLPLODU�UROHV��+RZHYHU��WKLV�
GHFLVLRQ�GRHV�QRW�FRPH�ZLWKRXW�FRQFHUQV��
$ERXW�����IHDU�WKDW�FRQWLQXLQJ�WR�ZRUN�
ZLOO�LPSDFW�WKHLU�DELOLW\�WR�HQMR\�WKHLU�ODWHU�
\HDUV��2QH�WKLUG�������DUH�DSSUHKHQVLYH�
about potential health deterioration due to 

SURORQJHG�ZRUN��DQG�D�TXDUWHU�������ZRUU\�
DERXW�PLVVLQJ�TXDOLW\�WLPH�ZLWK�WKHLU�IDPLOLHV�

As workplaces become more technologically 
DGYDQFHG������RI�WKRVH�SODQQLQJ�WR�ZRUN�SRVW�
retirement express concerns about keeping 
SDFH�ZLWK�WKHVH�UDSLG�FKDQJHV��+RZHYHU��
it’s crucial to note the immense value older 
ZRUNHUV�EULQJ��7KHLU�H[SHULHQFH��UHVLOLHQFH�DQG�
LQVLJKW�FDQ�JUHDWO\�EHQHƓW�\RXQJHU�FROOHDJXHV�
DQG�WKHLU�RUJDQLVDWLRQV�

ROLE OF EMPLOYERS
Regardless of the reasons for working 
beyond the State Pension age, employers 
KDYH�D�FUXFLDO�UROH�WR�SOD\��7KH\�PXVW�IRVWHU�
an inclusive culture that respects and 
understands the evolving needs of their 
ROGHU�HPSOR\HHV�

The rising cost of living forces many to 
rethink their retirement plans, leading to 
an increasing number contemplating work 
EH\RQG�WKHLU�6WDWH�3HQVLRQ�DJH��:KLOH�WKLV�
may not be a welcome prospect for those who 
need to work to make ends meet, the positive 
DVSHFWV�RI�ZRUNLQJ�VKRXOG�QRW�EH�GLVUHJDUGHG�

ADVANTAGES BEYOND RETIREMENT
%HQHƓWV�DQG�SHUNV�SOD\�D�SLYRWDO�UROH�LQ�WKH�
decision-making process for employees 
ZKHQ�FRQVLGHULQJ�MRE�RSSRUWXQLWLHV��7KHVH�
incentives can often be the tipping point 
WKDW�FRQYLQFHV�DQ�LQGLYLGXDO�WR�DFFHSW�D�MRE�

RIIHU��$�VWXG\�UHYHDOHG�WKDW�����RI�%ULWLVK�
workers have been persuaded to take on 
D�SRVLWLRQ�GXH�WR�D�FRPSHOOLQJ�EHQHƓWV�
package or company policy[4]�

When inquiring about the most useful 
provisions employers could provide for 
those choosing to work past their State 
Pension age, income protection was the 
FOHDU�ZLQQHU��ZLWK�����RI�SDUWLFLSDQWV�
KLJKOLJKWLQJ�LWV�LPSRUWDQFH��7KLV�ZDV�FORVHO\�
IROORZHG�E\�FULWLFDO�LOOQHVV�FRYHU�������
DQG�OLIH�LQVXUDQFH��������LQGLFDWLQJ�WKH�
VLJQLƓFDQW�YDOXH�SODFHG�RQ�ƓQDQFLDO�VHFXULW\�
LQ�SRWHQWLDO�KHDOWK�UHODWHG�VLWXDWLRQV�

REHABILITATION SERVICES  
ARE AN ESSENTIAL CONSIDERATION
,QWHUHVWLQJO\��RQH�TXDUWHU�������RI�SDUWLFLSDQWV�
considered access to a rehabilitation service 
– a service designed to facilitate a return to 
work following a serious illness – as the most 
EHQHƓFLDO�RIIHULQJ��7KLV�LQVLJKW�HPSKDVLVHV�WKH�
importance of supportive measures that help 
maintain productivity and wellbeing during 
FKDOOHQJLQJ�SHULRGV�

This highlights why it is incumbent upon 
employers to create a culture where their mature 
workforce feels enabled and comfortable 
WR�H[WHQG�WKHLU�ZRUNLQJ�OLYHV��$FKLHYLQJ�WKLV�
requires a thorough understanding of the 
unique needs of their employees, which can 
ŴXFWXDWH�EDVHG�RQ�WKHLU�VWDJH�LQ�OLIH�

KEY TO EMPLOYEE SUPPORT
3URYLGLQJ�UHOHYDQW�EHQHƓWV�VXFK�DV�JURXS�
life, group income protection and group 
FULWLFDO�LOOQHVV�FRYHU�Ŋ�EHQHƓWV�WKDW�XVXDOO\�

POSTPONING 
RETIREMENT

RETIREMENT
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come with additional support services – is 
a straightforward yet effective strategy 
IRU�HPSOR\HH�VXSSRUW��%\�WDLORULQJ�WKHVH�
EHQHƓWV�WR�PHHW�WKH�VSHFLƓF�QHHGV�RI�ROGHU�
workers, employers can foster a sense of 
VHFXULW\�DQG�LQFOXVLYLW\�
7KH�LPSRUWDQFH�RI�EHQHƓWV�DQG�SHUNV�

for employees working beyond their 
6WDWH�3HQVLRQ�DJH�FDQQRW�EH�RYHUVWDWHG��
Employers can attract and retain 
experienced talent with the right blend 
RI�EHQHƓWV��WKXV�HQVXULQJ�D�GLYHUVH�DQG�
UHVLOLHQW�ZRUNIRUFH��W

Source data:
>�@�6XUYH\�FRQGXFWHG�E\�2SLQLXP�IRU�&DQDGD�/LIH�DPRQJ�D�

national representative sample of 2,000 UK adults between 
��������1RYHPEHU������

[2] Questions asked to a subset of UK adults under age 66 
who have not yet retired.

[3] Survey conducted by Opinium among a national 
representative sample of 2,000 UK adults between  

21 - 25 October 2022.
>�@�6XUYH\�FRQGXFWHG�E\�2SLQLXP�DPRQJ�D�QDWLRQDO�

representative sample of 2,000 UK adults between 11 - 15 
August 2023

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 
OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 
AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

RETIREMENT

IT’S GOOD TO TALK
Whether you’re an employee looking to safeguard 
your future or an employer aiming to provide the best 
support for your people, we’re here to help. Don’t 
KHVLWDWH�WR�FRQWDFW�XV��7RJHWKHU��ZH�FDQ�ƓQG�WKH�VROXWLRQ�
that caters to your unique needs and circumstances.
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THOSE CONTEMPLATING 
WORKING POST-STATE 
PENSION AGE ANTICIPATE 
'2,1*�62�817,/�7+(<ō5(� 
72 ON AVERAGE, A RISE FROM 
THE PROJECTED 70 YEARS 
IN 2022[3] WHEN SIMILAR 
RESEARCH WAS  
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STRATEGIC DIVERSIFICATION OF YOUR INVESTMENTS CAN BE YOUR FIRST LINE OF DEFENCE

7KH�ZRUOG�RI�ƓQDQFLDO�PDUNHWV�LV�D�IDVFLQDWLQJ�DQG�HYHU�FKDQJLQJ�ODQGVFDSH��Much like the 
weather, the climate of these markets can shift rapidly. One moment, everything might be calm 
and sunny, with investors full of optimism and bullish about the future. Then, a storm may roll in 
the next moment, causing the same investors to scramble for cover and reassess their strategies.

Predicting these shifts is a complex task.  A 
sudden change can catch investors off guard 
HYHQ�ZKHQ�HYHU\WKLQJ�VHHPV�FDOP��7KLV�LV�
especially true when it comes to ‘black swan’ 
events – unforeseen occurrences that have a 
VLJQLƓFDQW�VKRUW�WHUP�LPSDFW�RQ�WKH�PDUNHWV��
7KHVH�HYHQWV�FDQ�FDXVH�PDMRU�GLVUXSWLRQV��HYHQ�
LQ�RWKHUZLVH�VWDEOH�PDUNHWV�

FINANCIAL MARKETS FLUCTUATE  
DUE TO NUMEROUS FACTORS
Just as the weather changes based on factors 
like atmospheric pressure and temperature, 
ƓQDQFLDO�PDUNHWV�ŴXFWXDWH�GXH�WR�QXPHURXV�
IDFWRUV��,QYHVWRU�VHQWLPHQW��HFRQRPLF�JURZWK�
SURMHFWLRQV��LQŴDWLRQ�UDWHV��JHRSROLWLFDO�HYHQWV�Ŋ�
all these and more can cause the market’s mood 
WR�VKLIW�

These black swan events arrive as a bolt 
IURP�WKH�EOXH��SRVLQJ�D�ULVN�QRW�VLJQLƓFDQWO\�
IDFWRUHG�LQWR�SULFHV�EHIRUHKDQG��3ULPH�
illustrations of such events include the 
&RYLG����SDQGHPLF��WKH�ZDU�LQ�8NUDLQH��
DQG�WKH�/L]�7UXVV�HPHUJHQF\�PLQL�EXGJHW��
So, faced with such unpredictability, how 
do you fortify your portfolio and yourself to 
withstand the inevitable inclement periods 
WKDW�FKDUDFWHULVH�WKH�ƓQDQFLDO�PDUNHWV"

FIRST LINE OF DEFENCE  
AGAINST THESE FINANCIAL STORMS
6WUDWHJLF�GLYHUVLƓFDWLRQ�RI�\RXU�LQYHVWPHQWV�
FDQ�EH�\RXU�ƓUVW�OLQH�RI�GHIHQFH�DJDLQVW�

WKHVH�ƓQDQFLDO�VWRUPV��%\�VSUHDGLQJ�\RXU�
investments across a range of asset types 
and geographic regions, you can minimise 
WKH�LPSDFW�RI�D�GRZQWXUQ�LQ�DQ\�RQH�DUHD��
Also, building resilience into your portfolio 
LV�FULWLFDO��7KLV�PHDQV�KDYLQJ�D�PL[�RI�
investments likely to perform well under 
YDULRXV�PDUNHW�FRQGLWLRQV��

These might include defensive stocks 
that tend to hold their value during market 
downturns or alternative investments that aren’t 
closely tied to the performance of stock and 
ERQG�PDUNHWV��,Q�WLPHV�RI�ƓQDQFLDO�WXUEXOHQFH��
it’s crucial to remain focused on your long-term 
goals and not be swayed by short-term market 
ŴXFWXDWLRQV��5HPHPEHU��LQYHVWLQJ�LV�D�PDUDWKRQ��
QRW�D�VSULQW�

‘PERMANENT’ DIVERSE PORTFOLIO IS A STRATEGY
Adopting a ‘permanent’ diverse portfolio 
is a strategy that can serve you well in the 
XQSUHGLFWDEOH�ZRUOG�RI�ƓQDQFLDO�PDUNHWV��
Timing the market, or moving into and out of 
riskier assets, is an exceptionally challenging 
WDVN��$�PRUH�IHDVLEOH�DOWHUQDWLYH�LV�WR�PDLQWDLQ�D�
SURSHUO\�GLYHUVLƓHG�SRUWIROLR�WKDW�LV�SHULRGLFDOO\�
rebalanced and possibly tilted according to 
WKH�JHQHUDO�RXWORRN��VSHFLƓF�RSSRUWXQLWLHV�DQG�
SHUFHLYHG�ULVNV�

This approach keeps you invested, allowing 
\RX�WR�EHQHƓW�IURP�WKH�ORQJ�WHUP�ZHDOWK�
JHQHUDWLQJ�HIIHFW�RI�DVVHW�SULFHV��%\�EOHQGLQJ�
a variety of ‘uncorrelated’ investments 

– those whose price movements are largely 
independent of one another rather than moving 
in tandem – it’s possible to create a portfolio 
UHVLOLHQW�WR�PDUNHW�ŴXFWXDWLRQV�\HW�FDSDEOH�RI�
GHOLYHULQJ�UREXVW�SHUIRUPDQFH�

BALANCING SIMPLICITY WITH VARIETY
Ideally, your portfolio should strike a balance 
EHWZHHQ�VLPSOLFLW\�DQG�YDULHW\��,WōV�HVVHQWLDO�
to spread your investments across different 
sectors and areas to mitigate risk, but it’s equally 
important to avoid creating an unwieldy ‘stamp 
FROOHFWLRQō�RI�LQYHVWPHQWV�WKDWōV�GLIƓFXOW�WR�
PRQLWRU�DQG�PDQDJH�

Sticking to your investment strategy is 
crucial, especially during periods of market 
YRODWLOLW\��)RFXVLQJ�RQ�WKH�ORQJ�WHUP�UDWKHU�
than reacting to every passing market 
gyration can lead to better decision-making 
DV�DQ�LQYHVWRU��,I�\RX�FOHDUO\�XQGHUVWDQG�ZKDW�
your ‘permanent’ portfolio should look like, 
DGMXVWLQJ�WKHVH�DOORFDWLRQV�PLJKW�VRPHWLPHV�
PDNH�VHQVH�DV�DVVHW�SULFHV�ŴXFWXDWH�WR�
PDLQWDLQ�ZHLJKWLQJV�DQG�GLYHUVLƓFDWLRQ�

PRACTISING PATIENCE DURING MARKET VOLATILITY
However, for much of the time, little or no 
DGMXVWPHQW�VKRXOG�EH�UHTXLUHG��+DYLQJ�D�
plan to adhere to and accepting that events 
will inevitably test your resolve can make 
QDYLJDWLQJ�WKH�ƓQDQFLDO�ODQGVFDSH�HDVLHU��
Otherwise, there’s a risk of slipping into 
panic mode and making poor, spur-of-the-
PRPHQW�GHFLVLRQV�
'XULQJ�SHULRGV�RI�PDUNHW�VWUHVV��HPRWLRQDO�

reactions from investors can exaggerate price 
IDOOV��PDNLQJ�UDWLRQDO�WKLQNLQJ�PRUH�GLIƓFXOW��,Q�
such circumstances, it’s important to remember 
that hasty buying or selling can result in being 
RQ�WKH�ZURQJ�HQG�RI�SULFH�VZLQJV�

8135(',&7$%,/,7<�2)�
FINANCIAL CLIMATES

INVESTMENT
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VALUE OF INCOME-PRODUCING INVESTMENTS
Including income-producing investments in 
\RXU�SRUWIROLR�LV�DQRWKHU�RSWLRQ�WR�FRQVLGHU��
While market volatility can be frightening, an 
asset’s income is often more consistent than its 
FDSLWDO�YDOXH��$PLGVW�D�IDVW�FKDQJLQJ�HFRQRPLF�
landscape, it’s easy to overlook this crucial 
FRPSRQHQW�RI�\RXU�RYHUDOO�UHWXUQ�
:KHQ�PDUNHWV�DUH�ŴDW�RU�IDOOLQJ��WKH�

VWHDG\�LQŴX[�RI�LQFRPH�FDQ�EROVWHU�DQG�
VWDELOLVH�WKH�YDOXH�RI�\RXU�SRUWIROLR��7KH�
income from your share or bond holdings 
is also why timing markets, or selling out 
then buying back in, is generally unwise as it 
LQWHUUXSWV�WKH�ŴRZ�RI�LQFRPH�

BALANCING MARKET VOLATILITY WITH BONDS
In addition to dividend-paying shares, a common 
strategy adopted by investors to counterbalance 
the turbulence of share markets and enhance 
overall returns is the inclusion of traditionally 
OHVV�YRODWLOH�ERQGV��,Q�WKHLU�W\SLFDO�IRUP��ERQGV�
SURYLGH�D�Ɠ[HG�DQQXDO�LQFRPH��RIWHQ�FDOOHG�D�
coupon) and pledge to return the initial capital at 
WKH�HQG�RI�WKHLU�WHQXUH��7KLV�DVVHW�FODVV�DSSHDOV�WR�
investors willing to take calculated risks with their 
capital, banking on the possibility of garnering 
KLJKHU�ORQJ�WHUP�UHWXUQV�WKDQ�FDVK�

CAPITALISING ON MARKET DOWNTURNS
The key to successful investing lies in 
OHYHUDJLQJ�PDUNHW�IDOOV�WR�\RXU�DGYDQWDJH��7KH�

REMHFWLYH�LV�DOZD\V�WR�EX\�ZKHQ�DVVHW�SULFHV�
DUH�ORZ�DQG�VHOO�ZKHQ�WKH\�DUH�KLJK��+RZHYHU��
accomplishing this goal requires both time and 
patience, and many individuals often make 
emotionally driven, short-term decisions that 
UHVXOW�LQ�WKH�RSSRVLWH�HIIHFW�
$�VLJQLƓFDQW�PDUNHW�GURS�FRXOG�SURYLGH�WKH�

opportunity you’ve been waiting for to invest in 
an area you’ve had your eye on but felt was too 
H[SHQVLYH��<HW��WLPLQJ�WKH�PDUNHW�LV�QRWRULRXVO\�
GLIƓFXOW��UHTXLULQJ�D�PL[�RI�OXFN�DQG�MXGJPHQW��
0DUNHW�KLJKV�DQG�ORZV�DUH�RIWHQ�LQŴXHQFHG�
by human psychology and numerous unseen 
factors; thus, employing this strategy carries the 
ULVN�RI�PLVVLQJ�RXW�RQ�WKH�ORQJ�WHUP�EHQHƓWV�RI�
EHLQJ�IXOO\�LQYHVWHG�

BENEFITS OF REGULAR INVESTMENTS
One proven method to navigate the crests and 
troughs of the market and alleviate investment-
related stress is to make regular contributions, 
such as monthly investments, rather than large, 
RQH�RII�OXPS�VXPV��7KLV�DSSURDFK�HOLPLQDWHV�
WKH�QHHG�WR�ZRUU\�DERXW�PDUNHW�WLPLQJ��%\�
investing regularly, an investor buys more 
shares or units when prices are low and fewer 
ZKHQ�SULFHV�DUH�KLJK��3HUVLVWHQWO\�LQYHVWLQJ�
during market drops can, over time, turn 
PDUNHW�YRODWLOLW\�WR�\RXU�DGYDQWDJH��

This strategy, known as ‘pound cost 
averaging’, can help smooth out the market’s 
KLJKV�DQG�ORZV�RYHU�H[WHQGHG�SHULRGV��

However, it’s important to remember that 
all investments carry risks, and you may get 
EDFN�OHVV�WKDQ�\RX�SXW�LQ��2QFH�\RX�UHDFK�
the stage where you’re withdrawing rather 
than accumulating investments, you may be 
unable to capitalise on pound cost averaging 
RU�ŌEX\LQJ�WKH�GLSVō��7KLV�PDNHV�PDLQWDLQLQJ�
a diverse portfolio to reduce volatility even 
PRUH�FUXFLDO��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 
CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN 
FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

ESTATE PLANNING, TAX, CASHFLOW MODELLING, 
$1'�758676�$1'�:,//6b$5(�127�5(*8/$7('�%<�7+(�

FINANCIAL CONDUCT AUTHORITY.

INVESTMENT

READY TO DISCUSS YOUR  
,19(670(17�1(('6"b
Whatever wealth means to you – now and in the 
future – we can help you achieve your goals in every 
area of your life. If you need further information 
or wish to discuss your requirements, please don’t 
hesitate to contact us.
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A GROWING TREND AMONG MID-LIFERS PRIORITISING THEIR FUTURE FINANCIAL STABILITY

$�UHFHQW�VWXG\�UHYHDOV�D�SURPLVLQJ�WUHQG�DPRQJ�����WR����\HDU�ROGV�LQ�WKH�8.>�@��Six out 
of ten individuals in this age group are actively working towards bolstering their retirement 
VDYLQJV>�@��7KHVH�PLG�OLIHUV�DUH�SULRULWLVLQJ�WKHLU�IXWXUH�ƓQDQFLDO�VWDELOLW\��LPSOHPHQWLQJ�FKDQJHV�LQ�
their current spending habits to ensure they can support themselves later in life.

The measures taken by these forward-
thinking individuals range from trimming 
GRZQ�RQ�KROLGD\V�DQG�OX[XU\�LWHPV��������VHOOLQJ�
SRVVHVVLRQV�WKH\�QR�ORQJHU�UHTXLUH�������DQG�
setting up automatic transfers into savings 
DFFRXQWV��������WR�LQFUHDVLQJ�FRQWULEXWLRQV�WR�
ZRUNSODFH�SHQVLRQV�������DQG�LQYHVWLQJ�PRUH�
LQWR�SHUVRQDO�SHQVLRQV��������,WōV�KHDUWHQLQJ�WR�
see that many recognise even small steps can 
cumulatively have a substantial impact on their 
IXWXUH�UHWLUHPHQW�VDYLQJV�

CONSIDERING LIFESTYLE  
CHANGES FOR RETIREMENT SAVINGS
/RRNLQJ�DKHDG��WKH�WRS�ƓYH�VDFULƓFHV�WKLV�
demographic is willing to consider over the 
next decade to prioritise saving more include 
cutting back on eating out and takeaways 
�������IRUJRLQJ�WKH�SXUFKDVH�RI�D�QHZ�FDU�
�������VNLSSLQJ�D�KROLGD\��������UHGXFLQJ�
&KULVWPDV�VSHQGLQJ�������DQG�GHOD\LQJ�
KRPH�PDLQWHQDQFH�RU�LPSURYHPHQW��������
7KHVH�ƓQGLQJV�XQGHUVFRUH�WKH�GHWHUPLQDWLRQ�

RI�WKLV�DJH�JURXS�WR�VHFXUH�D�ƓQDQFLDOO\�
VWDEOH�UHWLUHPHQW�

However, it’s not all smooth sailing for mid-
OLIHUV�LQ�WKH�8.��7KH\�IDFH�DFXWH�FKDOOHQJHV�
ZKHQ�SUHSDULQJ�IRU�UHWLUHPHQW��ZLWK�D�VLJQLƓFDQW�
PDMRULW\�������FRQFHGLQJ�WKDW�WKH�KLJK�FRVW�
RI�OLYLQJ�DQG�HVFDODWLQJ�PRUWJDJH�FRVWV�������
DUH�IRUPLGDEOH�EDUULHUV�WR�VDYLQJ��7KH�VWXG\�
estimates that this age group currently has 
DQ�DYHUDJH�RI�e�������LQ�UHWLUHPHQW�VDYLQJV��
suggesting they need to save an additional 
e�������[3] on average for a moderate standard 
of living in retirement, according to Pensions and 
Lifetime Savings Association (PLSA) estimates[3]�

MAKING SIGNIFICANT LIFESTYLE CHANGES
7KH�URDG�WR�D�VHFXUH�UHWLUHPHQW�LVQōW�MXVW�DERXW�
VSHQGLQJ�DGMXVWPHQWV�DQG�VLJQLƓFDQW�OLIHVW\OH�
FKDQJHV��$ERXW�RQH�LQ�WHQ�������PLG�OLIHUV�
contemplate downsizing their homes to boost 
WKHLU�UHWLUHPHQW�VDYLQJV��6RPH�DUH�H[SORULQJ�
MRE�FKDQJHV�RU�WDNLQJ�RQ�DGGLWLRQDO�ZRUN�WR�
DXJPHQW�WKHLU�ORQJ�WHUP�VDYLQJV��ZLWK����

FRQVLGHULQJ�DSSO\LQJ�IRU�D�KLJKHU�SDLG�MRE�DQG�
WKH�VDPH�QXPEHU������PXOOLQJ�RYHU�D�VHFRQG�
MRE�Ŋ�WKLV�LV�HTXLYDOHQW�WR�������������WR����\HDU�
ROGV�DFURVV�WKH�8.[4]�
'HVSLWH�WKHVH�FKDOOHQJHV��WKH�UHVHDUFK�UHYHDOV�

a large proportion of 45- to 54-year-olds taking 
WKHVH�LVVXHV�KHDG�RQ��2YHU�IRXU�LQ�WHQ�������
state they have a retirement savings plan, and 
����VWULYH�WR�VDYH�PRUH��,QWHUHVWLQJO\��UHFHQW�
research found that the average age people 
start actively planning for retirement is 36, 
making midlife an ideal time to assess progress 
against these plans[5]�

BENEFITS OF OUR EXTENDED LIFESPAN
,Q�WKH�8.��ZH�DUH�ZUHVWOLQJ�ZLWK�PD[LPLVLQJ�
WKH�EHQHƓWV�RI�RXU�H[WHQGHG�OLIHVSDQ��7KLV�
includes preparing and saving for the years 
WKDW�OLH�DKHDG��7KH�FKDOOHQJH�LV�XQGHQLDEOH�DV�
RQO\�RQH�LQ�WHQ�������SHRSOH�LQ�WKLV�DJH�EUDFNHW�
believe they can survive on the State Pension 
alone when they retire without reducing their 
H[SHQGLWXUH��3DUWLFXODUO\�IRU�WKRVH�FXUUHQWO\�LQ�
PLGOLIH��RIWHQ�EXUGHQHG�ZLWK�VLJQLƓFDQW�ƓQDQFLDO�
and time constraints, it becomes crucial to 
UHDVVHVV�WKHLU�VLWXDWLRQ�

The research highlights that midlife is 
also when many individuals take decisive 
DFWLRQ��7KRVH�DJHG�EHWZHHQ����DQG����DUH�
UHVKXIŴLQJ�WKHLU�VSHQGLQJ�KDELWV�WR�VDYH�PRUH��

PROACTIVE 
RETIREMENT PLANNING
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DQG�VRPH�DUH�HYHQ�FRQWHPSODWLQJ�VLJQLƓFDQW�
changes to their employment status and 
UHVLGHQWLDO�ORFDWLRQV�

A UNIQUE JOURNEY FOR EACH INDIVIDUAL
It’s important to acknowledge that everyone’s 
SDWK�WR�DQG�WKURXJK�UHWLUHPHQW�ZLOO�YDU\�JUHDWO\��
There isn’t a universal solution for how those in 
PLGOLIH�DUH�VDYLQJ�DQG�SODQQLQJ�IRU�WKLV�SHULRG��
Given that we live longer than the generations 
that preceded us, we must all reconsider our 
IXWXUHV�DQG�WKRVH�RI�WKH�SHRSOH�ZH�KROG�GHDU�

For many, engaging with future planning can 
EH�D�IRUPLGDEOH�WDVN��7KH�UHVHDUFK�LQGLFDWHV�WKDW�
QHDUO\�KDOI�������RI�SHRSOH�DJHG�EHWZHHQ����
DQG����ƓQG�WKDW�FRQWHPSODWLQJ�WKHLU�ƓQDQFLDO�
circumstances is the most challenging part of 
UHWLUHPHQW�SODQQLQJ�

OVERCOMING FINANCIAL HURDLES
However, with the backing of a supportive 
network, we can all take steps – be they big 
or small – towards creating a more secure 
UHWLUHPHQW��,WōV�DERXW�IDFLQJ�RXU�IHDUV�DQG�
recognising the opportunities that come with an 
H[WHQGHG�OLIHVSDQ�
5HPHPEHU��LWōV�\RXU�MRXUQH\��<RXU�UHWLUHPHQW�

VKRXOG�UHŴHFW�\RXU�GUHDPV��DVSLUDWLRQV�DQG�

WKH�OLIHVW\OH�\RX�HQYLVDJH��:KLOH�WKH�SURFHVV�
may initially seem overwhelming, it’s entirely 
DFKLHYDEOH�ZLWK�WKH�ULJKW�SODQ�DQG�VXSSRUW��W

Source data:
>�@�3KRHQL[�,QVLJKWV��������5HLPDJLQLQJ�5RDGV�WR�

5HWLUHPHQW��1DWLRQDOO\�UHSUHVHQWDWLYH�VXUYH\�RI�������
ZRUNHUV�DJHG����WR����\HDUV�ROG�FRQGXFWHG�E\�2SLQLXP�

��WKb6HSWHPEHU�WR���WKb2FWREHU������
>�@�216��'HFHPEHU�������b(VWLPDWHV�RI�WKH�SRSXODWLRQ�

IRU�WKH�8.��(QJODQG��:DOHV��6FRWODQG�DQG�1RUWKHUQ�,UHODQG�
ŊbKHUH������RI�8.�SRSXODWLRQ�DJHG����Ŋ����LV������������

���RI�8.�SRSXODWLRQ�DJHG����Ŋ����LV���������
>�@�3KRHQL[�,QVLJKWV��������3HQVLRQV�+HDWPDS��1DWLRQDOO\�
UHSUHVHQWDWLYH�VXUYH\�RI�������ZRUNHUV�RYHU����FRQGXFWHG�

E\�2SLQLXP���WKbWR���WKb0D\������
>�@�7KH�3HQVLRQV�DQG�/LIHWLPH�6DYLQJV�$VVRFLDWLRQ�HVWLPDWH�
that the average UK person will need to have a retirement 

VDYLQJV�SRW�RI�e��������LQ�RUGHU�WR�DFKLHYH�D�PRGHUDWH�
standard of living in retirement, assuming full state pension 

entitlement. A moderate standard of living allows for a 
OLIHVW\OH�LQFOXGLQJ�D�FDU�DQG�RQH�IRUHLJQ�KROLGD\�D�\HDU��b

>�@�6WDQGDUG�/LIH�5HWLUHPHQW�9RLFH�5HSRUW��2FWREHU������

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO  
BE AFFECTED BY THE INTEREST RATES AT THE TIME YOU 

TAKE YOUR BENEFITS.

TIME TO MAKE INFORMED DECISIONS TO 
ENSURE A FINANCIALLY SECURE FUTURE? 
Planning for retirement can seem daunting, but 
it’s never too late to start. If you require further 
information or guidance on navigating your 
retirement planning journey, please don’t hesitate to 
get in touch. We’re here to help you make informed 
GHFLVLRQV�WR�HQVXUH�D�ƓQDQFLDOO\�VHFXUH�IXWXUH�



UNCLAIMED PENSIONS COULD MEAN THOUSANDS OF POUNDS ADDED 
TO YOUR RETIREMENT FUND

1DYLJDWLQJ�WKH�ZRUOG�RI�SHQVLRQV�FDQ�EH�FKDOOHQJLQJ��particularly when you’ve participated in 
various schemes or shifted jobs throughout your working life. Pension plans may close, merge or 
change names as time progresses, adding to the complexity. It might have been rebranded even if 
you recall your scheme’s original name. 

In our varied careers, it’s common to  
accumulate multiple pensions from different 
MREV��,WōV�HDV\�IRU�VRPH�RI�WKHVH�WR�VOLS�
through the cracks, especially when moving 
KRXVH�DQG�FKDQJLQJ�DGGUHVVHV��(QVXULQJ�\RX�
know all your pension schemes is essential to 
PD[LPLVH�\RXU�UHWLUHPHQW�EHQHƓWV��$VVHUWLQJ�
your claim over your pension is crucial – the 
earlier you locate a misplaced one, the more 
EHQHƓFLDO�LW�ZLOO�EH�

With £26 billion in lost pensions in 2022 
worth an average of £9,500>�@, it’s well worth 
VHHLQJ�LI�VRPH�EHORQJ�WR�\RX��,I�\RX�VXVSHFW�
\RX�KDYH�D�ORVW�SHQVLRQ��\RXU�ƓUVW�SRUW�RI�FDOO�
VKRXOG�EH�\RXU�SUHYLRXV�SHQVLRQ�SURYLGHU��
The government’s Pension Tracing Service 
LV�DYDLODEOH�LI�WKHLU�LGHQWLW\�HOXGHV�\RX��7KLV�
service provides current contact details for 
your pension scheme, helping you keep track 
RI�\RXU�UHWLUHPHQW�IXQGV�

REFLECTION ON EMPLOYMENT HISTORY
5HŴHFW�RQ�HYHU\�MRE�\RXōYH�KHOG�VLQFH�OHDYLQJ�
HGXFDWLRQ��(DFK�HPSOR\PHQW�VWLQW�SRVVLEO\�
FDPH�ZLWK�D�ZRUNSODFH�SHQVLRQ��/RRN�IRU�ROG�
SHQVLRQ�VWDWHPHQWV��7KHVH�GRFXPHQWV�ZLOO�
provide valuable information about your past 
SHQVLRQ�VFKHPHV�
 
CONTACTING YOUR PREVIOUS PENSION PROVIDER
.QRZLQJ�\RXU�ROG�SHQVLRQ�SURYLGHU�VLPSOLƓHV�
WKH�WDVN��&RQWDFW�WKHP�DUPHG�ZLWK�DV�
much information as possible to facilitate 
WKH�UHXQLRQ�ZLWK�\RXU�SHQVLRQ�VDYLQJV��
Essential details include your plan number 
(if available), date of birth and National 
,QVXUDQFH�QXPEHU�

UTILISING THE PENSION TRACING SERVICE
The government’s free Pension Tracing Service 
can assist if you suspect a missing pension 
EXW�ODFN�DQ\�VXSSRUWLQJ�LQIRUPDWLRQ��9LVLW�WKHLU�
JRY�XN�ZHEVLWH�RU�SKRQH�WKHP�DW����������
������,I�\RX�UHPHPEHU�\RXU�ROG�HPSOR\HUōV�
name or the pension company, the service will 
SURYLGH�XS�WR�GDWH�FRQWDFW�GHWDLOV�

UNDERSTANDING THE  
ROLE OF PENSION ADMINISTRATORS
It’s worth noting that the Pension Tracing Service 
provides only the pension administrator’s 
FRQWDFW�GHWDLOV��,W�ZRQōW�GLVFORVH�ZKHWKHU�\RX�
KDYH�D�SHQVLRQ�RU�LWV�YDOXH��<RX�ZLOO�QHHG�WR�
contact the pension administrator directly to 
FRQƓUP�\RXU�SHQVLRQ�VWDWXV�DQG�ZRUWK�

RECOGNISING POTENTIAL PITFALLS
Remember, possessing pension paperwork 
doesn’t necessarily equate to a pension 
HQWLWOHPHQW��<RX�PD\�KDYH�UHFHLYHG�D�
refund of your contributions upon leaving 
an employer, or certain older workplace 
pensions require a minimum membership 
SHULRG�EHIRUH�HQWLWOHPHQW�

BEWARE OF SCAMMERS
6FDPPHUV�DOVR�ORRN�WR�H[SORLW�WKH�VXEMHFW�
of pension transfers with offers to access 
your pension early, which may be called 
‘pension liberation’ or a ‘pension loan’, as the 
scammers often claim you can borrow money 
IURP�\RXU�SHQVLRQ�IXQG�b,I�VRPHRQH�DFFHSWV�
the offer, their pension funds will typically be 
transferred into a scheme set up by the scam, 
RIWHQ�EDVHG�DEURDG��W

Source data:
>�@�Ō/RVW�3HQVLRQV�������:KDWōV�WKH�VFDOH�DQG�LPSDFW"ō��

33,�%ULHƓQJ�1RWH�1XPEHU������3HQVLRQV�3ROLF\�,QVWLWXWH��
October 2022.
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A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
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THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
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BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

7+(�e���%,//,21� 
LOST PENSION MAZE
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WANT TO DISCUSS HOW TO FIND 
YOUR OLD OR LOST PENSIONS?
If you suspect there’s a lost pension in your name, 
it’s worth the effort to investigate. For further 
assistance or to discuss any concerns regarding 
retirement planning, don’t hesitate to contact us. 
<RXU�ƓQDQFLDO�VHFXULW\�LQ�UHWLUHPHQW�LV�RXU�SULRULW\�
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MAKE SURE YOUR LOVED ONES ARE LOOKED AFTER SHOULD THE WORST HAPPEN

6LJQLƓFDQW�OLIH�FKDQJHV��VXFK�DV�JHWWLQJ�PDUULHG��having a baby and buying a property, are key 
WLPHV�WR�FRQVLGHU�SURWHFWLQJ�\RXU�IDPLO\ōV�IXWXUH�b/LIH�LQVXUDQFH�DVVXUHV�WKDW�\RXU�ORYHG�RQHV�ZRQōW�IDFH�
ƓQDQFLDO�VWUHVV�LQ�\RXU�DEVHQFH�DQG�WKLV�SHDFH�RI�PLQG�LV�QRW�FRQƓQHG�WR�WKRVH�HDUQLQJ�DQ�LQFRPH��

Even if you’re not currently working, for 
instance, if you’ve taken a career break to 
raise children, your demise could impose 
unexpected costs such as childcare on the 
VXUYLYLQJ�SDUWQHU��$�OLIH�LQVXUDQFH�SD\RXW�
FRXOG�DOOHYLDWH�WKHVH�H[SHQVHV�

EASING THE STRAIN DURING  
AN EMOTIONALLY CHALLENGING TIME
7KH�JRYHUQPHQW�GRHV�SURYLGH�VRPH�EHQHƓWV�
OLNH�%HUHDYHPHQW�6XSSRUW�ZKHQ�D�IDPLO\�
PHPEHU�SDVVHV�DZD\��+RZHYHU��WKHVH�EHQHƓWV�
W\SLFDOO\�IDOO�VKRUW�RI�FRYHULQJ�OLYLQJ�FRVWV��
0RUHRYHU��HYHQ�LI�\RX�KDYH�D�:LOO�WR�ƓQDQFLDOO\�
support your family posthumously, the estate 
GLVWULEXWLRQ�SURFHVV�FDQ�EH�WLPH�FRQVXPLQJ��$�
life insurance payout can cover interim expenses 
or contribute towards funeral costs, easing the 
VWUDLQ�GXULQJ�DQ�HPRWLRQDOO\�FKDOOHQJLQJ�WLPH�

There are scenarios where life insurance 
PD\�QRW�EH�QHFHVVDU\��)RU�LQVWDQFH��LI�\RXōUH�
VLQJOH�ZLWK�QR�ƓQDQFLDO�GHSHQGHQWV�RU�\RXU�
partner earns enough to support your family 
ZLWKRXW�\RXU�LQFRPH��+RZHYHU��UHPHPEHU�WKDW�
D�OLIH�LQVXUDQFH�SD\RXW�FRXOG�VWLOO�EH�EHQHƓFLDO�
by allowing your partner to take time off work 

WR�JULHYH��$GGLWLRQDOO\��\RX�FDQ�SXUFKDVH�OLIH�
insurance more cheaply the younger you are 
DQG�ZKLOH�\RX�DUH�LQ�JRRG�KHDOWK�

TYPES AVAILABLE AND HOW THEY  
ALIGN WITH YOUR CIRCUMSTANCES
Choosing the right life insurance policy 
necessitates understanding the types available 
DQG�KRZ�WKH\�DOLJQ�ZLWK�\RXU�FLUFXPVWDQFHV��
Often paired with a mortgage, term life 
LQVXUDQFH�LV�D�SRSXODU�FKRLFH��,W�SURYLGHV�
FRYHUDJH�IRU�D�VSHFLƓF�WHUP�DQG�RQO\�SD\V�RXW�
LI�\RX�GLH�ZLWKLQ�WKH�DJUHHG�SHULRG��7KHUHōV�QR�
OXPS�VXP�RU�UHIXQG�LI�\RX�RXWOLYH�WKH�WHUP�

On the other hand, whole life insurance 
covers you for your entire life, provided you 
NHHS�XS�ZLWK�WKH�PRQWKO\�SUHPLXPV��7KH�
guarantee of a payout makes these premiums 
KLJKHU��/LIH�LQVXUDQFH�W\SLFDOO\�RQO\�SD\V�RXW�
in the event of death, but some policies offer 
D�WHUPLQDO�EHQHƓW��SD\LQJ�RXW�HDUO\�LI�\RXōUH�
GLDJQRVHG�ZLWK�D�WHUPLQDO�LOOQHVV��6RPH�LQVXUHUV�
also provide integrated critical illness cover for 
VOLJKWO\�KLJKHU�SUHPLXPV�

Scrutinise your contract terms carefully to 
understand what is and isn’t covered

It’s important to note that most life insurance 
policies exclude certain causes of death, such 
DV�WKRVH�UHVXOWLQJ�IURP�GUXJ�RU�DOFRKRO�DEXVH��
If you’ve been diagnosed with a severe illness, 
a basic life insurance policy may also exclude 
FDXVHV�RI�GHDWK�UHODWHG�WR�WKLV�LOOQHVV��7KHUHIRUH��
we can advise and help you scrutinise your 
contract terms carefully to understand what is 
DQG�LVQōW�FRYHUHG��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

PROTECTION

WANT TO DISCUSS PROTECTING THE  
FUTURE OF YOUR LOVED ONES SHOULD 
ANYTHING HAPPEN TO YOU? 
Please contact us to learn more about life insurance 
DQG�ƓQG�WKH�ULJKW�SROLF\�IRU�\RXU�QHHGV��:H�DUH�KHUH�
to assist you in making an informed decision that 
best suits your individual circumstances

/,)(ō6�&203/,&$7('��
GETTING LIFE INSURANCE 
SHOULDN’T BE
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IF SOMETHING SOUNDS TOO GOOD TO BE TRUE, IT PROBABLY IS

,QYHVWPHQW�VFDPV�DUH�D�ULVLQJ�FRQFHUQ��promising potential investors the allure of making 
D�VLJQLƓFDQW�DPRXQW�RI�PRQH\�VZLIWO\�DQG�HIIRUWOHVVO\��7KHVH�VFDPV�RIWHQ�LQYROYH�PLQLPDO�WR�
QR�ULVN�LQYHVWPHQWV�LQ�YDULRXV�DUHDV�VXFK�DV�ƓQDQFLDO�PDUNHWV��SURSHUW\��FU\SWRFXUUHQFLHV��DQG�
precious metals and coins.

These schemes often masquerade as 
legitimate investments, with convincing  
websites, glowing testimonials and persuasive 
PDUNHWLQJ�PDWHULDO��+RZHYHU��LWōV�FUXFLDO�WR�
remember that if something sounds too good 
WR�EH�WUXH��LW�SUREDEO\�LV�

One of the most notorious forms of 
LQYHVWPHQW�IUDXG�LV�WKH�3RQ]L�6FKHPH��7KLV�
method involves collecting money from new 
LQYHVWRUV�WR�SD\�RII�HDUOLHU�RQHV��(YHQWXDOO\��
the scheme crumbles when the debts 
exceed the incoming funds, leaving many 
LQYHVWRUV�SHQQLOHVV�

‘PROVEN’ INVESTMENT STRATEGIES
Additionally, some scams start with offering 
complimentary investing seminars or training 
VHVVLRQV��7KHVH�IUHH�RIIHULQJV�XVXDOO\�VHUYH�
as bait, leading to substantial charges for 
additional lessons or coaching that claim to 
HQKDQFH�\RXU�FKDQFHV�RI�VXFFHVV�

The scammers may assert that their 
programme provides you with an easy-to-use 
system, complete with a team of experts who 
KDQGOH�HYHU\WKLQJ�RQ�\RXU�EHKDOI��7KH\�PD\�
also give you the opportunity to learn about 
ŌSURYHQō�LQYHVWPHQW�VWUDWHJLHV�

EVOLUTION OF SCAMS IN THE DIGITAL AGE
In today’s digital age, investment scams 
KDYH�HYROYHG�LQWR�LQWULFDWH�ZHEV�RI�GHFHLW��
Some are so convincingly crafted that 

HYHQ�VHDVRQHG�LQYHVWRUV�IDOO�SUH\�WR�WKHP��
Scammers employ various tactics, such 
DV�FORQLQJ�OHJLWLPDWH�ƓUPVō�ZHEVLWHV�RU�
luring potential victims into unregulated 
investments, promising returns far superior to 
VDYLQJV�DFFRXQWV�

The introduction of pension freedoms in 
$SULO������KDV�PDGH�LQGLYLGXDOV�DJHG����DQG�
RYHU�SDUWLFXODUO\�VXVFHSWLEOH�WR�WKHVH�VFDPV��
These individuals can now access lump sum 
payments from their pension pots, making 
WKHP�DWWUDFWLYH�WDUJHWV�IRU�VFDPPHUV�

IDENTIFYING THE RED FLAGS
All investment scams share one common trait 
Ŋ�WKH\�SURPLVH�KLJK�UHWXUQV�ZLWK�PLQLPDO�ULVN��,I�
an opportunity appears too good to be true, it 
OLNHO\�LV��

Stay vigilant and be aware of the warning 
signs that may indicate a scam:

���Unsolicited contact via phone call, text, 
HPDLO�RU�GRRU�WR�GRRU�YLVLW�

��7KH�ƓUP�UHIXVHV�WR�DOORZ�D�FDOOEDFN�
��3UHVVXUH�WR�PDNH�TXLFN�GHFLVLRQV�
���Only mobile numbers or PO box addresses 

DUH�SURYLGHG�DV�FRQWDFW�GHWDLOV�
���3URPLVHV�RI�KLJK�UHWXUQV�ZLWK�ORZ�ULVN�

SAFEGUARDING AGAINST SCAMS
To avoid falling victim to a scam, adhere to the 
following precautions:

���'LVPLVV�DQ\�XQVROLFLWHG�FDOOV��HPDLOV��
WH[WV�RU�YLVLWRUV��/HJLWLPDWH�LQYHVWPHQW�
companies will not cold call you or contact 
\RX�XQH[SHFWHGO\�

���Verify the legitimacy of a company by 
checking the FCA register or the FCA 
ZDUQLQJ�OLVW�

���If considering an investment opportunity, 
VHHN�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�IURP�DQ�
)&$�UHJXODWHG�ƓUP�

���Always pay full attention to fraud warnings 
when making a payment: they are there for 
\RXU�VDIHW\�

MARKETING FAKE INVESTMENT PRODUCTS
Fraudsters are going to great lengths to market 
fake investment products, often impersonating 
known brands and appearing perfectly 
SURIHVVLRQDO��:LWK�WKH�SURVSHFW�RI�KLJK�UHWXUQV�
DQG�ƓQDQFLDO�SURWHFWLRQ��PDQ\�SHRSOH�DUH�
ORVLQJ�PRVW�RI�WKHLU�VDYLQJV�WR�WKLV�VFDP��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 
OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

PROTECTING YOURSELF FROM 
INVESTMENT SCAMS

NEED MORE INFORMATION?
Please contact us if you require further information 
or have questions about investment scams. Don’t let 
scammers take advantage of your hard-earned money. 
Stay informed, stay safe.


